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}\ A SurrLement, containing the Reports of the Joint Stock Banks 


of the United Kingdom, similar to that published on the 
19th of May, 1866, will be published by the Economist on 
the 20th of October. 


jj The Investor's Manvan is now sold separately, price 9d 


stamped, 8d unstamped. If taken as a Suprimment to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


|;THE DERANGED ACTION OF THE EASTERN 


EXCHANGE AND ITS EFFECT UPON THE MONEY 
MARKET. 
Tue large remittance from India, nearly 1,000,0007 in a 
single ship, and others besides, have given occasion to some 
ion, It isnot uncommonly said that this is the first 
of our large cash payments for cotton to India coming back 
again ; it is also not uncommonly said that this remittance is 
caused by the desire to obtain a high rate of interest here ; 
but both these theories are mistakes, as a concise explanation 
will show. 
The common international currency is a bill currency. 
Those who have payments t> make from country A to country 
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B buy in country A as cheap as they can’ good bills—bills 
sure to be paid—upon country B, When these bills get very 
searce, their price rises, or, in technical language, their 
“ premium” is augmented, and at a certain point it becomes 
better to incur the loss of interest, the expense of carriage, 
and the cost of insurance incident upon the transmission of 
bullion, rather than to pay a premium upon bills unusually 
augmented. But such a scarcity of bills and such a premium 
are exceptional facts, not regular phenomena. The balance 
of international payments is settled in the precious metals; 
the ordinary current payments are made by bills, 


Buta “bill” is an instrument based on credit... The-value 
depends on the fact that the acceptor can pay and will: pay. 
And sometimes credit is disturbed. Then people say, 1 am 
not sure that. A, B, 0, D, &c., can pay their bills; I am not 
acquainted with their means. Z I know is good, and I will 
buy Z’s bills. . In consequence, all the first-class. bills in» the 
market rise in value; everybody knows them and competes for 


them, but the inferior bills no one touches. “tall oreaabally 
premium upon first-class bills—-upon the only bills 


useful — becomes considerable, and bullion is accordingly 
transmitted. 


This is what happened in America, as soon asthe news 
of the panic here reached that country. Immediately, 
there was a great demand for bullion as: a remittance, 
and, under ordinary circumstances, it} would have been 
difficult to have met that demand. The precious metals 
are in most countries the basis of credit: The only 
great store of them is in the’ reserve of banks, and « 
sudden foreign demand for them lowers that reserve, compels 
the banks to raise the rate of interest, and, if severe enough, 
impairs the basis of credit. But in America the precious metals 
are not the basis of credit; it is not in them that bankers hold 
their reserves, Those reserves are held in the inconvertible 
paper issued by the Government, in the legal tender of: the 
country, in “ greenbacks.”” The largest store of the precious 
metals is in the hands of the Government. The law requires 
that all customs duties shall be paid’ in coin, and the amount 
so received much exceeds the payment of coin interest on 
debt, the only coin payment the Government makes. Atccord- 
ingly, a large stock of gold is constantly accumulating in the 
hands of the Government. When Mr M‘Qulloch, the Secre- 
tary of the Treasury (who has absolute power in these mat- 
ters, besides a power of manipulating his national debt far 
greater than we ever give to any Ohaneellor of the Exche- 
quer), heard that gold had risen in value in consequence of the 
demand for remittance to England, he immediately hastened 
to secure the “premium,” sold his gold, and-so a large sum 
was sent to England. ; 

Just so in the East now, The premium on the best bills 
become so great that even the Indian Government are ready 
to send bullion. The whole of the ordinary remittance trade 
is disorganised, because the ordinary bill currency supposes that 
the credit of numerous acceptors is good, and in fact the credit 
of numerous acceptors, though perhaps good enough at home, 
is in India and elsewhere at a distance questionable. 

It is very instructive to observe the different modes in which 
the European exchanges have been affected by the same phe- 
nomenon. The loss of credit has but little effect on the ordi- 
dinary bill currency of (what we may call) the near ex- 
changes. Those exchanges are regulated by bills at short 
dates, and the countries to which they relate are so near that 
they may hear much of what daily happens. A bill dealer 
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in Paris can hear as much now-a-days, or nearly as much, 
about London as a bill dealer in Glasgow. But the dis- 
tant exchanges are regulated by bills at long dates, and the 
countries affected by them are too far off to hear fully or to 
feel complete trust in what they hear. Accordingly, the dis- 
tant countries send us bullion in consequence of our deranged 
credit, the rear countries send none. 

From the very same cause in this case some near countries 
took bullion from us. A large sum was attracted here by the 
prevailing high rates of interest before May last, and invested 
in bills having a considerable time to run. But as soon as 

English credit became disorganised, our near foreign creditors 
i did not like to take long-dated English bills. They said, 
“We do not know what is going to happen. We prefer to 
“have our money.” Thus the very same cause—the distrust 
of long-dated bills accepted in England—makes distant coun- 
tries, as India and America, send us bullion, and makes near 
countries, as France and Germany, send us bullion. 

The effect on the money market is important. We cannot 
count on the retention of this money as if it had been sent 
us in the ordinary action of the foreign exchanges. Generally, 
if England receives money from India, it is perfectly certain 
that she will not have to send money to India. But when 
credit is deranged bullion may easily have to go both ways. 
The ordinary balance of payments may cause the transmission 
to the East; the extraordinary perturbation of credit may 
cause the transmission from the East. We have, in fact, 

| recsived from India payment of a debt in cash, which we 
| should commonly receive in a good bill on ourselves. Conse- 
quently that good bill has yet to be met. Our assets are 
greater by a 1,000,000/, but our liabilities are greater by a 
1,000,007 too. 

Although, therefore, the remittance of the precious metals, 
from distant places gives a momentary ease to the money market, 
and leads to an augmentation of the Bank reserve, we must 
observe that the aid so gained is in the highest degree pre- 
carious, and that it is compensated by an equivalent liability 
to which otherwise we should not be subject, and which must 

‘be soon discharged in an effectual manner. 


MR BRIGHT AT MANCHESTER. 


Mz Bargur’s speeches are for the moment as important as 
events, and they are always eloquent, but nevertheless they 
are just a little wearisome. He will persist in arguing so ex- 
clusively with those whom he calls Tories, those who object 
entirely to Reform. He has not a word to hestow upon those 
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all he says is'true, and how does it all that'a blank; 
duction of thn outrage io thie treo semty: ais ork 

are not ignorant, venal, or degraded. Quite true, but nei 

are bishops, but we are not going to trust the government 
Great Britain to bishops only. He says an addition of 
200,000 workmen to the register is a very moderate demand, |} 
So it is, perhaps even too moderate, for it is not sufficient tei| 
enable the electoral body to resist further pressure from with. |} 
out, but then why insist on a Bill which gives us thossit 
200,000 and a certainty of 2,000,000 more? An addition off 
2,000,000 working votes to the register is not moderate, andi} 
that addition is at no distant date the inevitable cops} 
sequence of the Reform Bill as proposed last session. 
says the workmen would give us universal e@ 
which is we believe and trust correct, but then if they will, | 
why urge so strongly a Bill which besides seeuring that great |f 
good will ensure also so many evils. He believes the only| 
correctives for bribery are large constituencies and the ballot; | 
but surely that is no argument for a Bill which does not con. 
tain the ballot, and retains most of the petty boroughs with |} 
the addition of a few electors considerably worse, in those |} 
boroughs, than the existing constituency. His whole 

ment tends to prove that workmen have not. their due 

of power, as against or by the side of the landlords and the} 
rich, and then he fights for a scheme which wil! in scores of} 
boroughs intensify the power of the purse, which gives thelf 
workmen but few certain representatives in the House of 
Commons, and which clears the way, to. the almost certain 
disfranchisement of every class but one... As against. Tories ; 
his argument is. unanswerable, or answerable only. omMei—> 
Lowe’s base, that..an oligar¢éhy is a good working form of} 
government ; but as against moderate Liberals, who really} 
wish: for a large infusion of popular strength, but. do not wantl} 
to see the flavour of the wine quite destroyed by the quantity 
of alcohol introduced into it, it can have little weight. 


Mr Bright will probably reply that his object: is net to} 
argue, but to stir the people, to answer once for all.the asser- | 
tion that the masses do not care for the franchise. That is 
a perfectly legitimate object, and he has:sueceeded in it, aided 
no doubt by Mr Lowe, whose speech has done more to make 
Reform certain than all. Mr Bright: has ever said; but why 
impair the greatness of that effort. by scarcely-veiled appeals 
to physical force, and by attributing to one party a monopoly 
of the right to do justice? In his speech at the banquet, he 
defended force as a moral agent, quite forgetting that the ar- 
gument cuts two ways; that if the people have aright to 
coerce the aristocracy into carrying out their views, the aris- 


’ 


who agreeing with every word he said in his great speech at | tocracy must also have aright to use their existing powers by 


Manchester, nevertheless oppose Mr Gladstone’s Reform Bill. 
Mr Bright was as effective on Monday as usual, indeed more 
so, for he was unusually moderate, but he really affirmed 
nothing new. He asserted that about five miliions of grown 
Englishmen. out of seven were without votes; that the little 
boroughs had,a number of seats out of all proportion to their 
population, their wealth, and their contributions to the 
revenue ; that the county representation was “dead,” being 
in the hands of the landlords; that the little towns were very 
much:bribed; that the Tories had fought the Reform Bill un- 
fairly ;. that.they had as a party endorsed Mr. Lowe’s severe 
strictures on the workmen ; that Mr Gladstone’s Bill was 
moderate, admitting only 200,000 workmen; that the degra- 
dation of many classes in England was a discredit to those 
who governed them ; that workmen in power would insist on 
free education, and compel rulers to leave off worrying the 
“dry bones” of theology ; that the prosperity of the 
country was mainly due to free trade ; that free 
trade was mainly due to him and his followers ; 
that Lord Derby had opposed almost every sound measure 
brought forward of late years, and that if Lord Derby brought 
forward a Reform Bill it would be a trick. Most of these 
things are more or less truths, many of them truisms. 
We do not ourselves see why county representation is dead, 
when it avowedly represents the greatest county interest, the 
land, but we quite admit it is not quite so much alive as it 
might be. Nor can jwe recognise the implied assertion that 
seven millions of voters have a perfect right to govern the 
British Empire which contains 260 millions of people, while 
a million have only an imperfect right. As the Empire must 
be governed by a section of its inhabitants, the limit of that 
section must be a matter of policy and consideration and not 
of abstract right. But accepting Mr Bright's point of view, 


refusing to obey. We do not go the length of asserting force 
to be always immoral, either on the popular or the official 
side; but on either side its exercise can only be legitimate on 
certain conditions, the first of which is that it is visibly im- 
possible to attain. the end in any legal.way. Mr Bright knows 
that in this instance there is no impossibility, knows that it is 
the first doctrine of English statesmen, of Lord Derby as well 
as Mr Gladstone, never to refuse to the people that which they 
emphatically desire. If they desire Reform, and it is becom- 
ing clear they do desire it, they will have Re 
form, and apologies for force are useless and dangerous invi- 
tations to lawlessness. Above all, why refuse a good Reform 
Bill at Lord Derby’s hands? We are not very likely, perhaps, 
to get one, but we may ; and till we see it, who is to pass an 
opinion? Mr Bright apparently believes that Reform is a 
medicine, the efficacy of which depends on> the character of 
the nurse who holds the spoon—an electuary into which 
poison might be introduced without anybody perceiving it. 
He forgets that the prescription must be written in a 
hospital, in presence of other and more learned doctors, of 
scores of eyes at once keen and hostile. If Lord Derby can 
really do what Mr Bright seems to suspect he will do, frame a 
Reform Bill which shall satisfy the workmen, soothe the 
Liberals, pass the Tories, deceive Mr Bright, and be really 
Conservative after all, why, clearly, Lord Derby is at least in 
power of brain, the fittest person to rule Great Britain. 


OVEREND, GURNEY, AND CO. 
LIQUIDATION. 

THE name of Overend, Gurney, and Co., which was so long a 

magic name for unequalled credit, seems likely to be a 

charmed name for corresponding discredit. It cannot even be 
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shareholders think that they shall better themselves by a 


legal defence. . 
What new information the investigators of the books of 
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yound up like other companies. The whole history is one of 
waning at-every point. 

| Piet. There is the i 

















warning against an hereditary 


| pusiness. ‘The firm of'Overend, Gurney, and Co. was once no | “ Overend’s’” have ered is a secret, and therefore we 
| doubt as good even as it was thought to be; it had ample cannot decide whether the repudiating shareholders are right 
| ¢ands-of ite own, and immense deposits consigned to it ; it had | 7 ¥Fong- It is certain that. the shareholders in some com- 
vga i of the business. of Lombard street, and it chose the | P@nies have resisted the calls made upon them. Thus, in a 


case in which a mining company had in their prospectus said 


| essa seein amet cane: hacen what would be the yield’of the mine, what the annual profit, 
cope with h-some of whom must have been infatuated, and what the dividend, and these representations are now 


to be fallacious, Mr Justice Willes said :—‘‘ The ques- 
“ tions to be decided were whether the company, through its 
“ directors, had issued a false and fraudulent prospectis, and, 
“if so,. whether the defendant had repudiated his shares 
“ within a reasonable time after discovering that fraud, and 
“ without having taken any advantage under his allotment? Tf 
“ the prospectus contained false statements, and was issued by 
“ the directors, there could be little doubt but the defendant: 
“had been influenced by them, and, if any fraud had been 


none of whom had the requisite control, who had the choice of 
the business of Lombard street, and chose the worst. From 

very wealthy, it became insolvent ; from being the popu- 
Jar embodiment of. discretion, it became a by-word for 
fatuity, Of course the accidents of descent do not neces- 
sarily bring errors like these. Many hereditary concerns 
far older than Overend’s are more flourishing ‘than 
theyeverwere. But both the partners in such concerns and 
‘Wivexternal public must face this great warning. The public 
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do so at once, and before disasters have happened. 
they have happened, the temptation is strong to go on 
things get better, not to show to a stranger errors of which 
result must be evident, and which he, like the world, will 
Many an uneasy hour, many a sleepless ni 

many a painfo! partners’ meeting would have been saved at 
“Qverend’s,”’ if its partners had then been wise when wisdom 
was easy and when folly was ruinous. 


Secondly, After illustrating a characteristic danger of here- 
ditary concerns by the fatality which pursues it, “‘@yerend’s” 
exemplified an unhappy peculiarity of joint stock concerns. 

| We do not. believe that of themselves. the Stock Exchange 
} speculators can destroy any, great and fixed company, Dr 
Johnson used to say that no ome was ever “written down 
except by himself ;” so we hold that no one was ever 
ruined save by himself. All the “interiors” which 
we have seen in this panic of firms said to be ruined by the 
“‘bears’’ haye been bad interiors, have proved that the 
calamity which overtook them was due to great and plain 
errors. But unquestionably, in consequence of the daily quo- 
tation of-shares on the Stock Exchange, a hostile combination 
can inflict. upon a company a tremendots penalty for errors 
which, in comparison with that penalty, are of small magni- 
tude. Jf there has been any grave mistake, if that mistake 
is known, as in general great ones are, a set against the shares 
may very likely be effectual. The daily decline in the share 
yalue following upon the notorious report will intensify the 
report, and the two together may alarm those who trust the 
|| company, and destroy first its credit, and then itself. 
rule, the public gain by the policy of the bears, though much 
of their work is not nice. They are the scavengers of the 
: money market, they take away what ought to be removed, 
L although as a class they are not pleasant. Overend, Gurney, 
and Co., Limited, was the very company for their proceedings ; 
. 
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the shares were at a great premium, and the past errors, now 
becoming notorious, had been tremendous. While rumours 

i 60 unfavourable and so undeniable circulated, a daily seller of 
shares was sure to be a daily gainer; their price was daily 
falling. Many did sell, and ‘“‘Overends” was ruined. It ex- 
hibited the worst weakness of hereditary concerns, and 
then suffered the worst penalty of joint stock concerns. 


| Thirdly. Even in liquidation the company is not exempt 
from calamity. The liquidators, as we have shown long 
since, ought, upon the figures, to have made a call months 

}| since, It was sure to be needed, and the depositors were wait- 
ing. But the impolicy of delaying the call is proved to be 
worse than the miscalculation of it. A call of 5/, five months 
ago, would, without litigation, have been paid by all the 
shareholders, and when they had once begun to pay without 

}| Tesistance, they would have gone on without resistance. But 
|| mow the payment of the retarded and severe call of 10/ is 
} contested ; it is painful in itself; it is plainly not all; it is 
}/ but:the beginning of other calls. 





A considerable number of 











As a’ 





+ hi : “ committed, the defendant had, in his opinion, re 
eertes ttre ee Sie aenathege: ‘wamineams “the shares within a reasonable time. The defendant was 
'iaelf that some of the partners are still able to manage well. | ““ bound to prove the existence of penal fraud, and it was a 
“And the partners by descent, if they feel—as in the case of a “ fraud to state things which were untrue, whether the state- 
Jango concern they may often feel—that it is toolargeand weighty K ments be made with a knowledge of the untruth, or with a 

} for them. that it was made by men of extraordinary ability, and | reckless disregard of whether it'be true’ or not, if’ it be made 
} that they themselves, though of ordinary ability, are unequal to | for the purpose of gain, or with the intentio 7 of misleading 
| if, sould at once search out those who are equal. And they | . *20ther person; and any person so misled is justified in re- 


“ pudiating his contract, if he have taken no benefit under it, 
“ within a reasonable time after the discovery of the fraud. 
“A company is ‘not answerable for the fraud of an individual 
“ director, acting individually, and not at the board, but, on 
“the other hand, a company cannot enforce a contract ob- 
“tained by the fraud of its agents.” And the jury found 
against the company. 

But there ought to be a great distinction between a case in 
which the life of a company, the directors, require payment 
of calls to continue its business, and a case in which, after the 
dissolution of a company, the creditors ‘exaet calls in repay- 
ment of just: debts. We can perfectly understand that a 
shareholder should say to the directors who° ask: for his 
money, “No; I was. entrapped inte this company, and you 
“are the who me. I promised. my money 
“to you upon the faith of certain allegations which you knew 
“« to be false, and, therefore, you have no right to my money.” 
The equitable case against the deceiving directors is complete. 
But we do not understand the defence of a shareholder against a 
creditor. The shareholder's name has been “held forth to 
“the world, been printed in legal lists, been published in 
“every way it could be published as the basis of the credit of 
‘the company. Upon the faith of its shareholders’ respon- 
“sibilities, Overend, Gurney and Oo., Limited, borrowed 
“‘ vast sums of money, People said the old firm doubtless 
“« were rash, but the new company must be good ; see what a 
“list of shareholders it has. Why there are half the richest 
‘men in England set down there.” In fact, the old fame of 
“ Overend” was so great that half the old depositors at 
Overend’s (a class of all others rich in ready money) asked 
for shares and got shares. We do not believe the law will 
allow these shareholders to say to their creditors, “ No. The 
‘* prospectus upon which we joined the Company misled us. Our 
“names were it is true held out to you and to the world, but 
“we were persuaded into it by deceit. Yow had nothing to 
“do with the deceit, it is true: the projectors are responsible 
“for it and solely responsible, still you must suffer,” The 
practical result would be'that no one could trust a limited 
company. He would always have to hunt back for the pro- 
spectus ; le would always have to read it with care; he would 
have to say to himself, “‘ Am I quite sure that all the allega- 
“‘ tions made in this document are correct? Do I know that 
‘none of them may turn out wrong? Do I know that if the 
“company fails the best shareholders may not say, ‘Our 
“* money was promised upon false representations? We 
“ ‘relied on the ninth clause of the tenth sentence and the 
“ ‘eighth clause of the fourth sentence, and we will show in 
“« «Chancery that these were lies.’”’ All confidence in limited 
companies will be sap if this were decided to be the law, 
and we do not believe that it will be so decided: 


The case of Overend, Gurney, and Company, Limited, if 
decided against the shareholders would!be a conclusive case. 
A barer prospectus than theirs cannot.,be found. The pro- ‘ 
jectors relied not upon the effect of their:rhetorie, but upon the 
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effect of an old name, They said, indeed, that the business of 
the old firm purchased on the terms suggested, “would in 
“their opinion be highly remunerative.’’ And, doubtless, 
such was their opinion. They said that the business of the 
company would be handed over on the Ist of August next, 
the vendors guaranteeing the company against any loss on 
the assets and liabilities transferred. And no doubt they 
believed that guarantee would be sufficient to cover all 
loss. The partners in the old company were men of enor- 
mous real wealth; they had large landed estates, very many 
saleable securities of great value, a capital of more than a 
million in this very business of Overends. We do not doubt 
for an instant that all the directors thought that such means 
must be adequate to any losses. 

What creditor could have discovered any fraud in this pro- 
spectus? How could he have protected himself? He might 
have read and re-read it for ever, and still deposited his money 
at Overend’s. We have heard it said that the articles of 
association contain some matters liable to objection. But 
who will trust a company if before dealing with it you must 
search for and study its articles? Jither the credit of 
limited companies is at an end, or their shareholders must in 
every event—no matter what the allegations of the prospectus, 
no matter what the provisions of the articles of association— 
be held responsible to their creditors. 

Nothing can be more proper than that the deceived share- 
holders should have their remedy against the deceiving 
directors. If in “‘Overend’s” case it can be found that the 
directors of the company did not take good heed,—that they 
did not enough investigate the bad securities of the old firm, 
that they were negligent in this way or in that,—they should 
be made to pay for it. 
their creditors, and then recover compensation from those 
whose fallacious representations induced them to incur these 

We fear this unhappy concern, after ruining the private 
partners, after breaking the new company, after leading the 
liquidators into error, will now end by entrapping some of 
its shareholders into a long and costly litigation, and post- 
poning the payment of all its creditors by a delay unjust to 
them and hurtful to the credit of all companies. That the 
whole matter may be before our readers, we annex the pro- 
spectus of Overend, Gurney, and Co. (Limited) :— 


OVEREND, GURNEY, AND COMPANY (LIMITED). 
(Incorporated under the Companies Act, 1862.) 
Capital 5,000,000/, in 100,000 shares of 50/ each, of which it is 
not intended to call up more than 15/ per share. 
Deposit on application, 2/ per share ; 5/ per share on allotment; 
4i per share on the 15th September, and the same on the 165th 
November. 
DirxcrtoRs. 
| Henry Edmund Gurney, Esq., 65 Lombard street. 
John Henry Gurney, Esq., 9 St James’s square, and Catton 
Hall, Norwich. 
Robert Birkbeck, Esq., 65 Lombard street. 
Henry Ford Barelay, Esq., Monkhams, Woodford, Essex. 
Thomas A. Gibb, Esq. (Messrs T. A. Gibb and Co.), 72 Old 
Broad street. 
Harry G. Gordon, Esq., Chairman of the Oriental Bank Corpo- 
ration. 
William Rennie, Esq. (Messrs Cavan, Lubbock, and Co.), 16 
Leadenhall stoeet. 


Bank of England. 
Messrs Barclay, Bevan, Tritton, Twells, and Co., 54 Lombard 
street. 


BankeERrs. 


Brokers. 

Messrs Sheppards, Pelly, and Alcard, 28 Threadneedle street. 
Soricrrors. 

Messrs Young, Jones, Vallings, and Roberts, St Mildred’s 


court, E.C. 
Offices—65 Lombard street. 
Temporary Offices for Allotment and the Registration of Shares 

—51 Lombard path, pe ; 

The com is formed for the purpose of carrying into effeet 
an a which has been made for the purchase from 
Messrs Overend, Gurney, and Company, of their long established 
business as bill brokers and money dealers, and of the premises 
in which the business is conducted ; the consideration for the 
goodwill being 500,000/, one-half being paid in cash and the re- 
‘nainder in shares of the company, with 15/ per share credited 
thereon—terms which, in tlie opinion of the directors, cannot 
fail to ensure a ee return to the shareholders. 

The business wi handed over to the new company on the 
lst August next, the vendorsguarant2e ing the company against 
any loss on the assets andliabilities transterred. 
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Three of the members of the present firm have consented (|| 
join the board of the new ccmpany, in which they will also xc! 
tain a large pecuniary interest. Two of them (Mr E 
Edmund Gurney and Mr Robert Birkbeck) will also ¢ 
the position of managing directors, and undertake the » 
— ws! the aoe ite al y 

e ordinary business of the com ill, under ; 
arrangement, be carried on as liseototuer Wi the cavantnagtl 4 
the co-operation of the board of directors, who also ‘to 
retain the valuable services of the existing staff of he ; 
establishment. 

The directors will give their zealous attention to the eultj. | 
vation of business of a first-class character only, it being thej 
conviction that they will thus most effectually promote the 
perity of the company and the permanent interest of the fe 
holders. 

Copies of the company’s memorandum and articles of assogig. 
tion, = well as the bod of covenant in relation to the transfer 
of the business, can be inspected at the offices of the solicitors 
of the company. 

Applications for shares must be accompanied by the p 
of a deposit of 2/ per share, which will be reeeived 
Barclay, Bevan, Tritton, Twells, and Company, 54, 
street. In the eventof no allotment being made, i 
will be returned in full; should a less number of shares be 
allotted than are applied for, the deposit will, ao far as required, 
be appropriated towards the payment due upon allotment. 

London, July 12, 1865. 
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THE STRUGGLE IN AMERICA, | 
Never since the struggle in the Presidential contest of 1860, | 
when the question between civil war and bending to the South 
was virtually decided, has there been such a fierce politieah|| 
battle in the States of America as is raging there at the} 

sent moment. The immediate nomination which the | 
electors are called upon to make is not nearly so dramatic as 
either in 1860 or in 1864, when Abraham Lincoln was twice 
selected as the head of the nation. It is now only a matter| 
of elections of members of the Lower House of Congress, and 
in some cases also, as in New York, Pennsylvania, and else-| 
where, of the Governor of the State, but these elections are 
looked upon everywhere as deciding virtually the futur 
attitude of the Northern States to those lately in rebellion, |}. 
and as taking the sense of the nation on the important question 
whether or not the States lately in rebellion may reassume their 
place in Congress unconditionally and on a basis of population | 
which would be actually proportionally more favourable to 
them than that before the war in consequence of the emanci- 
pation of the slaves,—although the freedmen would, instead of 
sharing this increased representation, be completely excluded 
fromit. We have before explained to ourreadersthat every slave 
counted before the war as three-fifths of a man in reckoni 
the basis of population which determines the right of each | 
State to members in Congtess. Now of course each slave will 
count as a whole human being, and the share of the Southinthe | 
Congressional representation will be just so much enlarged at 
the expense of the North, and this in virtue of the numbers} 
of a class of persons who not only will not have any 
influence in selecting representatives, but whose interest] 
will positively suffer by every gain to the relative political} 
influence of the South. Of course this result of emanci- 
pation is manifestly absurd; and the present Congress has} 
made the acceptance by the South of a constitutional | 
amendment, diminishing the basis of population of every} 
State for Congressional purposes by any class expresly} 
excluded from the polls, and i fully the} 
citizenship and civil rights of the freedman, a condition siné 
gud non of the readmission of its representatives to Congress. 
The President, however, and his democratic followers, aided] 
by the former Secessionists en masse and by the few Republicans} 
who have gone over to the “‘ soothing ” policy, now advocated by} 
Mr Beecher, of restoring the South to {favour without any 
further conditions in favour of the freedmen or the Southern} 
loyalists, refuse to impose any further conditions on the South, | 
which indeed they treat, for some obscure reason best} 
known to themselves, as unconstitutional, and they are} 
holding in reserve a menace of a rather. formidable kind to-} 
wards their opponents of the Republican party. <A law off 
Congress passed in 1862 raised the number of the House of] 
Representatives from 233, at which it stood before, to 241, 
an absolute majority of which, namely 121, is needful tof 
form a quoram. Now the new Congress, for which elections| 
are now taking place, does not assemble till December, 1867, } 
and at that date the democratic party hope to have two com- 
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of the United States. The Southern States lately in 
lion could at most elect, on the enlarged basis of popula- 
Hition, some 70 or 80 members to Congress, who might be 
 gounted on as friends of the social system of which slavery 
Iwas the corner-stone. If, then, there can be elected in the 
Northern States some forty to fifty members of the Lower 
i House who are sufficiently eager in their alliance with the 
i South to demand to sit with the Southern representatives, it 
lig caleulated that the Northern members of Congress claiming 
| sit apart and to constitute the Lower House of Congress 





i] 
. 
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ert not be able to make a quorum, while the Assembly, 
composed two-thirds of Secessionists and one-third of 
Democratic or ex-Republican Northern delegates, would 
have the requisite number to claim recognition from the 
President as the legal House of Representatives of the 40th Con- 
This recognition Mr Johnson is only too anxious to be 
able to give. So that if only the Northern elections now going | 
on for the House of Representatives in the 40th Congress should 
a sufficient number of successes to the members of the 
tic or ex-Republican party, it would be open to Mr 
Johnson, under the plea of strict adherence to the technical 
letter of the law, to recognise a House of Representatives 
made up chiefly of Southerners as the legal House, and 
to ignore the majority of the Northern deputies claim- 
ing to sit alone and without the Southern delegations, as 
a pri assembly of persons not known to the constitu- 
tion. Even if this bold plan, now openly confessed, were so 
far to succeed, there would still be a great difficulty for Mr 
Johnson to get over, which it would not seem possible for him 
to surmount, except by the use of force. We do not refer 
to the chance that such a course would at once fan the 
North into a flame, and create a revolution against the Go- 
vernment itself, though of this there would be the greatest 
possible danger. Another technical difficulty would arise in 
the treatment of the Senate. The South cannot pretend, even 
with the aid of the Democratic party in the North, to get a 
majority of the Senate. There are now thirty-five States 
in the Union, of which’ twelve at most are in sympathy 
with the late secession, and as each State returns‘only two 
members to the Senate, no exertions of the South and the 
Northern Democratic party could by any possibility secure an 
absolute majority of the 70 senators. The Senate, therefore, 
is certain to hold firm to the right of the North to dictate 
the terms of re-entry to the South, and to refuse to recognise 
the Southern pretender to the title of House of Representatives, 
and this with not’ the less, but only the greater warmth, on 
account of the opposite policy of the Executive. The Senate, 
therefore, could bring Congressional legislation and therefore 
the constitution to a dead lock, even if, this avowed policy of 
the Lemocratic party with regard to the House of Represen- 
tatives should succeed. Still, in the presence of a hostile 
Executive, it would be no great success to have simply 
extinguished the political influence of Congress altogether, 
\nor can we imagine such a condition of things among 
such a people as the Americans, without imminent danger 
of revolution and a renewal of the war to follow in its track. 


Is this great peril really imminent? If we were to judge 
only by the mad speeches which the President is making as 
to the treachery of Congress, and his determination to crush 
the Northern “ disunionists,”’ as he calls the Radicals, we 
might no doubt think so. But then we should be inferring 
the probability of the event from one of the causes which is 
in’ fact’ most unfavourable to that event. We do not, of 
course, mean that the President is unfavourable to such a col- 
lision. If he could obtain the excuse for it which a House 
of Representatives actually numbering more than half the total 
number of the Lower House of Congress would give him, he 
would very likely heartily welcome it. Every day of his 
canvass in the North and"West adds to his own fury against 
his nts in But then every day of his canvass 
also adds to the strength of his opponents. Hoe disgusts and 
alarms his own least intemperate supporters every time he 
a his mouth. Mr Raymond, the editor of the New York 

mes, and the President’s ablest supporter among the 
ee Republicans, said, the other day, during one of 

Johnson’s speeches in New York, “This must be stopped ; 
“this is killing us ;” and so no doubtitis. Every day the 
President, who knows almost as little of the true North as 
did’ Mr Jefferson Davis and his supporters when they 
planned the secession, is adding thousands to the party of 
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bodies at Washington, each claiming to be the Con- | his opponents. The thoroughly egotistie and dictatorial 
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tone of his speeches disgusts many who care little for the 
greater questions at issue. Mr Seward, who goes with the 
President, is said to have asked a rather hostile audience at’ 
Bull Oreek, on the 5th September, “Do you want Andrew 
“ Johnson President or King?” And the tone in which the 
President denounces Congress and speaks of “my” policy, 
suggests, very likely without sufficient reason, to the alarmed 
and angry North that Mr Johnson would not be sorry for an 
excuse of becoming the latter. This arrogance on Mr Johnson’s 
part, and his assumption to dispense with the advice of 
Congress on the question of reconstruction, which the country 
believes to be one exclusively for Congress, is daily swelling the 
party that is determined to show him how united the North 
is in favour of its own representative body as against the 
pretensions of an assuming if not usurping President. And 
hence we hold that the omens which in one sense seem most 
prophetic of a renewed struggle, if not of revolution,—the vio- 
lent speeches of the President himself,—are really the direct 
auguries of a constitutional triumph of the Republican 

at the polls which shall be so decisive that Mr Johnson, 
furious as he is, will soon not find a single sane Northern 
counsellor willing to recommend him to defy Congress, and 
to insist on the unconditional re-admission of the Southern 
representatives. 


‘No doubt the pacific issue of this great struggle still 
depends in great measure upon the autumnal elections, of 
which the result has been announced only in two New England 
States, Vermont and Maine. But in both of these the gain 
of the Radical or anti-Presidential party has been very con- 
siderable, even since the last great contest of 1864, and im- 
mense since the political contests of the previous years. The 
Republican party have gained about 5,000 additional majority 
in Vermont, that is, have gained 5,000 votes this year on 
their majority of 1864. Then the contest was between Mr 
Lincoln and General MacClellan,—the latter representing the 
party of ise and conciliation, if not submission to 
the South. Now the contest is between the present Con- 
gress and Mr Johnson, the latter in 1866 representing pre- 
cisely the same party which General MacClellan represented in 
1864. But in Maine where the election came later than 
in Vermont—where the electors had the advantage of the 
light thrown by more of Mr Johnson’s political speeches on 
the actual situation—the victory was still more decisive. The 
elections of 1864 had raised the Republican maiority to a 
maximum. Maine is the state bordering on Canada, and the 
custom-house influence there is very large indeed. A host of 
officials are, as it were, under the immediate finger of the 
Government, and they oppose it, if they oppose it, at the risk of 
their official salaries and places. Hence, though thie Republi- 
can majority for Mr Lincoln in 1864—23,000—was considered 
quite unprecedented, it was supposed to be in part due to the 
pressure of the administration on its own officials. Now, 
however, the influence of the administration is entirely reversed. 
Mr Johnson is “ the man in possession,” and the Republican j| 
or Radical party have been denouneed by him as disunionists 
and traitors to the nation. When, then, we find that 
the enormous Republican majority of 1864 has risen, in the 
face of this ‘influence, from 23,000 to about 30,000, 
we see at once how high the tide is running, at least 
in New England, against Mr Johnson’s policy, No doubt the 
result of the contest in the great State of New York is more 
doubtful. The great Irish party, hitherto always favouring 
the Democrats, is enormously strong in the city of New York, 
and though broken in 1864, it may rally again in 1866. But 
in Pennsylvania it seems probable that the Radicals will have 

a greater victory than they have ever yet obtained, and 
throughout the West the policy of Mr Johnson is received with 
universal displeasure. Even his own strongest s 

speak with little hope of the result: The New York Herald, 
the political vane of America, is shifting round to the Repub- 
lican side. Mr Beecher, the great popular preacher, who took 
a strong line with the President a month ago, hadalso reconsi- 
dered his position a fortnigat ago, and “‘hedged’’ in favour of the 
Republican party. All the straws of the political world point to 
a strong reaction in favour of the policy of Congress, and of de- 
manding further guarantees from the South before they readmit 
their representatives to Congress. And we confess that we do 
not think Mr Johnson foolish enough to hazard any coup d état 
unless he can at least get a constitutional pretext for what he 
does. In the present Congress 140 members of the House of 
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Representatives are Radicals, and opposed to the President’s 
policy. The Democrats would have to gain over twenty of 
these in order to make the scheme for a rival House of Re- 
presentatives plausible. But, instead of gaining 20 votes, the 
chances at present seem to be in favour of loss rather than 
; gain, and of a great loss on the popular vote, In this 
event, we cannot apprehend that the President will do any- 
thing but harass Congress by vetos, and by a general policy of 
| constitutional obstruction. He is barely mad enough to act 
against the advice of his present Northern councillors Messrs 


Seward and Raymond; and that they would advise'a coup’ 


d'état in the face of a strongly hostile expression of Northern 
opinion is in the highest degree improbable. The danger of 
@ renewed outbreak, if it exist at ail, will come from the dis- 
appointment of the hope of the South that it would obtain 
readmission without further concessions to the principle of 
civil equality and real freedom. Still, on the whole, we 
think we are justified in expecting a great and pacific 
victory of Congress over the violent and superficial policy of 
President Johnson for the reconstruction of the Union. 


THE RESPONSIBILITIES OF | POWER. 


THERE is no responsibility so tremendous as that which is 
incurred by those entrusted with the command and manage- 
ment of soldiers and sailors; and yet—to judge by what we 
see and hear every day—none which is so languidly and in- 
adequately felt. There is no injustice so cruel or unmanly 
as that which is inflicted on these classes ; for no men are so 
utterly powerless either to resent it or to protect themselves 
against it. There is no neglect so unpardonably criminal as 
that of general officers, commanders-in-chief, and highly- 

placed naval and military administrators ; because there is 
none which affects persons so impotent to help themselves or 
to repair the shortcomings of their superiors. Nowhere is 
disregard of the rights, the feelings, and the interests of 
dependants so revolting or so brutal as when displayed 
towards subordinates in the two services, whether privates or 
subalterns and non-commissioned officers ; because nowhere 
can it be practised with such effect, with such subtle ingenuity, 

with such terrible persistance, or (wnat is worst of all) with 
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such secure, cowardly, absolute impunity. In all codes of mo- 
rality, by every principle of equity, to every sense of honour, the 
responsibility involved inauthorityoverourfellow-menis in exact 
proportion to the completeness and despotic character of that 
authority ;—and the more absolute the power we weild, the 
more unquestioning and prompt the obedience we demand, 
the more solemn is our obligation to act and think for them 
in all. respects as if we were thinking and acting for ourselves ; 

and those who are deaf and blind to this obligation,—who 
either by acts of omission or commission neglect, abuse, mis- 
use, oppress, or bring needless losg and suffering upon the 
soldiers and sailors entrasted to their charge,—are guilty of the 
same sin and manifest the same characteristics as those who 
are brutal to women and cruel to the lower animals. It would 
be inconceivable, did we not witness the fact day by day, that 
gentlemen and men of ordinary feeling and ordinary moral 
sense, should deal with hundreds and thousands of fellow- 
creatures and fellow-countrymen who are literally bound hand 
and foot and lying in all the pathetic eloquence of utter help- 
lessness before them, as captains and admirals, generals and 
colonels, commanders-in-chief, Boards of Admiralty and 
Secretaries of War, deal habitually with the soldiers and 
sailors over whom their power is absolute and uncontrolled, 
and virtually irresvonsible. 

Long custom has rendered us nearly insensibie to all 
this,—or perhaps it would be more correct to say that 
we are only now awakening tardily and imperfectly out 
of our insensibility ; but there is not one tinge of exaggeration 
in what we have written. It would be easy to adduce count- 
less illustrations and proofs, and perhaps not very difficult to 
afford the explanation and indicate the cause. The terrible 
power of making every seaman and private under his command 
utterly wretched and almost mad with the combined conscious- 
ness of wrong and impotence, which is possessed by the cap- 
tain of every ship and the colonel of every regiment, is scarcely 
more notorious than the frequency with which this power is 
abused, and the misery and mischief which grow out of that 
abuse. Scarcely a week passes in which we do not hear of 
instances of this sort of unpunished cruelty ; and we know how 
small a proportion what is heard of must bear to what occurs. 
We know also that even the most moderate resistance to the 
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most flagrant injustice or oppression, or the faintest manifesta. 

tion of resentment, is inevitably ruinous to the roa 

It cannot be otherwise ; for both naval and military aw 

and the correlative obedience, must be absolute. Courts-map. 
tial without number in the last three or four years have dong 
something to enlighten the amazed and startled public eal 
the mysterious pale of the united services, both aa to how 
bitter are the sufferings and humiliations which even 

and officers of merit and capacity, may have to endure 
at the hands of hostile or capricious commanders, ang 
how powerless they are to obtain either protection op 
redress, An appeal to the higher powers, always disco 

is seldom effectual except in a few of the most outrageous 
cases, and when the appellant has influential and aristocratic 
friends, and is in most instances regarded and treated as jn. 
subordination. Sometimes, indeed, tardy and inadequate jus. 
tice has been achieved by an appeal to the public; but such an 
appeal is almost invariably fatal to the professional prog 

of the sufferer, even when its justification i is most fully proved, 
—and necessarily so; for the practice of such appeals would 
be obviously ruinous to the discipline of either service. The 
names of Hong Kong and Mhow do but recall two cases, out of 
scores that have never transpired to the general public, in 
which ignorance, or incapacity, or temper, or sheer stu: pidity, 
have sacrificed the lives of hundreds of valuable troops by | 
marching them under circumstances and into spots where 
death was as inevitable as it was unprofitable and 
tuitous; and for which, alas! the offenders are seldom blamed, 
and never punished. The peculiar feature, too, which consti- 
tutes the special heinousness of carelessness and blunders of 
this nature, is scarcely ever dwelt upon—viz., that the 
victims cannot help themselves. The soldier must go 
where he is ordered; he may not object to be en 
camped in a malarious swamp; he does not know that 
the ground on which he has to bivouac is no 
toriously the most pestilential in the whole nighbourhood ; 
he cannot tell that the barracks in which he is quartered have 
been so ill-constructed or so idiotically located that they are, 
and must be, the favourite haunts of malignant fever, or that 
they are utterly unprepared for his reception, or that for one 
reason or another no considerate sportsman would even kennel 
a valuable dog there ;—nor, if he was aware of all this, would 
the knowledge either enable him to help himself, or warrant 
his remonstrance. Nay, more than all this:—if the medical 
officer who is, or ought to be, cognisant of these facts, does 
his duty and ventures to represent them with any urgency or 
persistance to the colonel or major in command, he is pretty 
certain to be snubbed and silenced, if not sharply repri- 
manded. 


And this brings us to the especial point which we had in 
view when we took up the pen; viz., the grave guilt incurred 
by our naval and military authorities in reference to the 
medical departments of the two services. The public know 
dimly that these are in an unsatisfactory condition. But few 
know how unsatisfactory ; and fewer still recognise the extreme 
seriousness of the case, or its darker moral features. Govern 
ment undertakes to provide our soldiers and sailors with 
thorough medical attendance, supervision, and relief. It is 
of the last importance, as well as of the first duty, that 
this medical provision should be of the most competent 
and efficient character. Not only is the life and health 
of these men of the greatest consequence to the country 
because they are costly articles, but it is a sacred daty, 
because they are helpless creatures, whom we have taken 
absolutely out of their own hands into ours. The soldier or 
sailor cannot choose his own doctor, cannot pay him, cannot 
discard him for incapacity or negligence, nay, not even com- 
plain of him for brutality or mismanagement. The authori- 
ties are therefore bound by the most solemn obligation to 
secure to him the most competent medical attendance they 
can obtain; to induce thoroughly able and well-trained sur- 
geons to enter the service, by all the allurements that the cér- 
tainty of gentlemanly consideration, good pay, fair and 
honourable prospects of promotion, can combine to offer. It 
is not easy to overestimate the value of a first-rate medical 
staff for our twe services. The comfort of the ship or the 
regiment, the efficiency of the army, the economy of the 
national money, depend upon it in a wholly incalculable 
degree. Upon it may, and often do, depend the question 
whether a corps shall have ten per cent., or thirty per cent. 
of its strength in hospital at once—whether the loss of the 
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by disease shall be two thousand or ten thousand per 
Yet it is searcely too muck: to say that, to all appearance, 
gense of the importance of good medical attendance for 
jour army and navy, entertained by the Horse Guards and 
ithe Admiralty, is much on a par with that entertained by 
‘ jans of Olerkenwell and St Pancras in reference to 
respective paupers. 
Some improvement in this respect has been made lately in 
the naval department; but as the army it would 
geomas if the aim of the authorities were tb drive every 
decently qualified practitioner out of the ranks, and to deter 
every ambitious and self-respecting young surgeon from 
entering; and their success in-attaining this aim has become 
notorious. Oompetent medical men are not now procurable 
forthe army, and the consequences will soon be most disas- 
trous, But it seems strange that we should have to wait for 
the consequeuces of such silly and shameful conduct before 
men in high office and wielding vast powers become conscious 


of its criminality, 



























SAVINGS’ BANKS RETURN. 
far following return shows the amounts received from, and 
id to, Savings’ Banks, and Post Office Savings’ Banks, in the 
ited Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Sept. 8, 
1866 :— 
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Savnras’ Barxs :-— £ sda 
In. money and interest credited ...........+.+0+++ 13,780. 9 5 
To transfer certificates from Post Office 
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By transfer certificates from Savings’ Banks’ 
to Post Office Savings’ Banks 
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Aqriculture. 
FARM LABOURERS’ COTTAGES. 
PRECEPT v. EXAMPLE. 

Oorracre accommodation in the rural aistricts is a topic coming 
necessarily to the surface when, as for some years past has been 
the case, labour in those districts, especially during the busy 
seasons of the year, has been somewhat scarce. Want of cot- 
drives no small number of labourers from the rural dis- 
triets into the towns and manufacturing counties. It is certain 
that‘a farm workman, when fairly paid, and having the occupa- 
tion of'a. décent cottage with a garden, is in many respects 
reasonably well off. He does not obtain such high wages as the 
man who has gone to the town, nor has he equal means of incite- 
ment to mental advancement. Kut he enjoys pure air, has a 
healthy and not unpleasant avocation, sufficient to furnish him 
with all the frugal wants of life, and, if possessed of a good 
cottage, would probably prefer his country life to that of a better 
paid employment in trading or manufacturing industry. The great 
difficulty, however, consists in obtaining a decent cottage within 
aréasonable distance of his work. Until within a recent period 
it'was almost the universal policy of landowners, especially of the 
landowners, to lessen the number of cottages on their 
@states and in their parishes. They pulled down or allowed to 
drop: down their, own cottages, and bought up for the purpose 
of pulling down as many of the cottages in their respective 
perishes.as they could obtain or could afford to buy. At present, 
and for some years past, there have not been in the vast majority 
of English rural parishes, cottages sufficient for housing the 
rs actually required to do the farm work of the several 
parishes, while great numbers of the farm labourers have been com- 
pelled to walk long distances to and from their work, in consequence 
of their inability to find even the humblest dwelling, save in some 
town or open village, where landlord domination has not 
been sufficient to stop the small speculators in house property 
og erecting such tenements as farm labourers can afford to 






Nor is there anything new or dceubtful as to the existence and 
Causes of the admitted scarcity of cottages in rural parishes. 
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OR. ncccoccecsccessconepenconiovcovsoneen 13,814 18 8 223,599 9°90 
Post Orrice Savines' Banks :— 
Iu money and interest credited..........s0+-+<++ 93,754 19 9 13,266 11 11 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks............... ° 8,956 6 2 ooo 
By transfer certificates from Post Office 
Savings’ Bank to Savings’ Banks ........... ove 34 9 8 
Gross total .....c-cccceceerreresssseeeses 102,711 5 ll 13,201 1 2 
Total amounts on Sept. 8, 1866, at‘the credit of— & s a 
The Fund for the Banks for BAavings........00--sssersesneree 25,976.281 12 4 
The Post Office Savings’ Banks fund 7,747,169 7 3 
TOUR: | iseaccencsersccnsmsncconnpsongreesenneansanesens 43,723,450 19 7 
Ditto—by last moothly account 43,843,825 5 2 
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They have long been proclaimed at farmers’ clubs and agricultural 
akties “They have furnished topics for agricultural and 
generalenewspapers, they have been lamented apologised for 
by landowners, ormed some of the most potent arguments 
in favour of Mr Villiers’ great measure of labour emancipation, 
the Unions’ Settlement Act. We lately noticed Lord Hardwicke’s 
suggestion that this subject of farm-labourers’ cottage building 
should be pressed upon public opinion, and through that upon 
individuals”—admitting also that it was ‘‘a subject entirely for 
owners.” Yet, in spite ot all this, we find a veterate Tory poli- 
tician, Mr Henley, trying to meet all this with tw quoque asser- 
tions that the workmen in towns are worse lodged than farm- 
labourers. “‘Whatif it be so? Two wrongs do not make a 
right. 

This is the sort of reasoning Mr Henley thought a defence to 
charges of neglect and misfeasance against the landowners. He 
“could help touching on a matter to which reference had been 
made, viz., to dwellings of the agricultural labourers. Now he 
did not believe that they were the class the worst housed. He 
was one of those who had paid some attention to the subject, 
and he belieyed that the death-rate preved where the greatest 
grievance was. Those who knew what the death-rate was in 
towns ought to look at home before they laid too much blame 
on the rural districts.” Really, one must ask what has this to 
do with the question of whether the landowners of the rural 
distriets do or do not actively or passively prevent the existence 
of any or proper dwellings for the agricultural labourers? He 
said great improvements had taken place, that “humble as 
many cottages of the country were, it was very rare to find one 
that had not ‘wo rooms ; whereas those who knew anything of 
town populations{were aware how many lived in one room. 
Moreover, it was very rare in the country to see a bed in the 
downstairs room. He was often surprised at this, consideri 
the crowded condition of many dwellings, and the largeness o 
the families that occupied them, but he had rarely seen a bed on 
the ground floor. The downstairs room, too, in many of the 
country cottages, was as large as those where a whole family 
lived and slept together in towns.” ‘Will Mr Henley tell us 
how a large family sleep and live together in the one upstairs 
room of the country cottage? He then addéd: “He not 
help noticing these things, because he thought too much blame 
was laid on the condition of agricultural cottages. He should 
be very glad to see them improved; but there was evidently 
greater necessity for improvement elsewhere.” Now, this from 
a gentleman, who, in virtue of rough, not to say coarse, speech, 
has obtained a sort of reputation for blunt honesty, looks some- 
thing like special pleading, and the raising a false issue, in the 
ve » a dodge.” 

Again, Mr Disraeli, at Hughenden, in his own parish, some- 
what adroitly, as is his wont, evaded the real point, i.c., the 
deficiency of cottages, when he said, “ With respect to another 
point of great importance, namely, the residences. of our la- 
bourers, I cam truly say that, as faras I could exercise any 
influence in this parish, I have done all that I could without 
ostentation, without interfering with their habits, without taking 
a course they would find troublesome.. I have done all that I 
could to improve their residences, and to make their homes com- 
fortable.” 

And it must be said that the principle asserted by Mr Disraeli 
of not interefering with the habits and comforts of the labourer 
in officious attempts at improving them is sound and judicious. 
Let them have the opportunity of hiring decent cottages accord- 
ing to their own notions of comfort first, and there can 
then be a _ hope of raising their standard of com- 

fort. It is too often the habit with landowners who erect 
a few cottages to make sundry regulations which limit and re- 
strict the free action of the cottagers. For instance, they are 
sometimes forbidden to take any lodgers. Thus Colonel North 
at the Thame meeting, said, ‘‘ They would be all rejoiced to see 
the labouring classes better housed than was now generally the 
case ; but, unfortunately, the whole question was encumbered 
with obstacles. The great difficulty which he had himself ex- 
perenaes as a landlord, had been in limiting the occupants of 

is cottages to the number for which they were adapted. For 
in spite of everything, the cottagers would get a lodger if the 
sarge could.” Does not Colonel North and his. fellow land- 
ords see that 1t is the pressure on the existing cottage accommo- 
dation which impels cottagers to see and to obtain lodgers, 
where they have not in fact proper room for their own 
families ? 

Now, it is wonderful how a landowner, taking an honest, 
a common sense view of this question, this supposed 
diffeult question of agricultural labourers’ cottages, can 
dissipate all the difficulty in an instant. Labourers’ cot- 
tages on an estate are as necessary to the improvement and 
good cultivation of the estate as farm houses and farm buildings. 

t is not a question of whether the actual rent of the cottage or 
farm house, or the new range of cattle sheds will return a direct 
and immediate interest for the money expended in the building,— 
the matters—the farm—the estate must be taken as a whole and 
the calculation must be made on the whole rental, aye, and on 
the moral and physical condition of the humbler agents in the 
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production which gives value to the whole, the labourers’ whole 
work on the estate. Besides the cost of building sufficiént cot- 
tages is vastly overstated. Hear what Lord Leigh, who, from 
the manner in which he dees his duty on the subject, has a right 
to speak with authority. 
Writing to the Times on the 18th of Sept., Lord Leigh says :—I 
have with interest your article of Sept. 17, eommenting 
| on a speech of Mr Henley’s, at Thame, and, as I feel a great 
interest in the subject of labourers’ cottages, I cannot refrain 
from making one o ation on a point which appears to be 
rather overlooked in discussions on this very important matter. 
You observe with truth that many of our labourers suffer from 
the effects of over-crowding, &ec., and ees they are not 
as strong and healthy as they should be, and that landlords re- 
frain from building good cottages, as they do not receive ade- 
— interest for their money. Now I do not believe that in 
land a cottager cannot really be accommodated with a house 
and outbuildings, which would not require constant repair, at a 
cost of 1007; but I do believe that landlords who can afford it, 
and are anxious to benefit their estates without permanent loss 
to themselves (if such a thing were possible), are short-sighted 
in not laying out money in the erection of good, comfortable, but 
not extravagant cottages, rented, of course below their money 
value, and regarding the money so invested in these buildings in the 
the same way as they would regard farm buildings, draining, or other 
permanent improvements on their estates. Now, we every day see 
owners of property, and careful men moreover, satisfied to sink 
money in substantial farm buildings and expensive machinery, 
and also satisfied to see their land and machinery worked by an 
ill-housed population ; and I venture to think that landlords who 
are considering the prudence of laying out money in good cot- 
tages may safely do so, trusting that the same course of years to 
which they are content to look fora return for the money they 
have laid out in bricks and mortar for the reception of farm pro- 
duce would also bring them interest in the increased health and 
vigour of their labourers.” 
This is not only the sound, economical, but the high and right 
moral view of the subject. Those who know Lord Leigh’s 
Warwickshire pro: will admit that his practice is in strict 


accordance with his precept. Landowners should recollect that 
they enjoy in this country special privileges, and that property 
has its duties as well as its rights. And it will be well t 


t they 
should learn from one, who ‘orms the duties as well as Lord 

igh does, that the performance of their duty is also the best 
mode of advancing their pecuniary interests. 


Literature. 


Srupres 1n wna eg . Series = ao of eer 
Politicians. . Hurron. i from the 
eee 1866. =; 


Mrz BR. H. Hurron is already known to the public as the author 
of several essays of — on literary and religi sub- 
jects, and as an accomplished member of the peri press. 
e present work is the first on political subjects to which he 
has put his name, and it must in some respects prove as curious 
a novelty to his old acquaintances as to any new readers. It 
differs from his literary and theological writings somewhat as a 
keen March day, with its mocking sunshine and pitiless East 
wind, differs from a balmy, hazy afternoon of the Indian sum- 
mer. These ‘“ Studies” are almost French in their terse, epi- 
a brillianecy, and although there is a rich intellectual 
ackground of allusion and illustration, showing the reflected 
light of other than political tastes, yet it only serves to bring 
out more clearly the contrast between them and the work imme- 
diately in hand. Seventeen of our leading statesmen, of whom 
all but Mr Cobden and Lord Palmerston are still living, have 
been selected as subjects for Mr Hutton’s dissecting kmife, and 
he uses it with the ease and freedom of one who is accustomed to 
handle cold steel. Thefull and minute acquaintance which he 
displays with the political history and biography of our time, not 
only in their superficial aspects but in their vital roots, and the 
excellent sense and sound political principles with which he 
usually judges of the good, bad, ait indifferent in men and 
events, throughout the volume, can only deserve our cordial re- 
cognition. But there is one leading characteristic of the book 
which we think far from admirable, and which prevents us from 
praising it as our contemporaries have done, as a model of the 
right sort of personality. This is the sarcastic coolness, the 
serene, Matthew-Arnoldish aloofness with which the majority 
of the sketches are written. In describing Mr Disraeli or Lord 
Westbury, it would perhaps be impossible for any manly critic 
to write without a strong eae of contempt,—though even Lord 
Westbury himself is almost too cruelly impaled here. But the 
same tone appears quite as distinctly in the sketches of Lords 
Russell, Grey, ey, and Brougham, to all of whom Mr Hutton 
attributes high merits in different lines. He abounds in little 
saying of this sort :— 
“Where Lord Westbury drops vitriol with languid ease, Lord 
Brougham would have rather bitten like an enraged camel.” 


—<— 
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Lord Stanley “is the essence of parliamentary good sense; he 
furnishes the mind of Parliament with its essential nutrimen bs 
a highly concentrated form,—a form always di ble, how. 
ever, and often indigestible, for human nature will not endure tg 
live on beef-tea lozenges, even though pounds of gelatine-ang 
fibrin have been boiled down to make them.” “ Lord 
“unquestionable ‘ earnestness’ 

quality to the former generation that it combined a Whig 

man’s imperiousness with just a flavour of the favourite d 

ing minister of the district.” “ The ‘ Semitic principle,’ ag My 
Disraeli calls it, has been an obstacle in his way through life, 
and it is the only principle which has.” But it is not only, org 
much, by the mere pricks of Mr Hutton’s wea he 
wounds his victims; it is in the keen exposure of their intel. | 
lectual and moral weaknesses, their tricks of mind and evemofl 
manner, which he lays bare with a merciless hand. In fact, 
Mr Hutton writes of these men asif he were a naturaligt} 
describing a curious race of animals, rather than a man s 

of his fellow-men. ‘There is a keen intellectual zest in 
analyses of their mental idiosyneracies which carries away the} 
reader for the time, and as a study of facts and characters there} 
can be no question of the utility of such inquisitions into the real } 
meaning of what our public men do and are. But there is too | 
much of the Rochefoucauld in tle way in which it is done. We 
can’t help enjoying the spectacle of our neighbours’ exposure 
somewhat more than is wholesome for us. 


This characteristic, however, does not extend to the whole of | 
the book, and the contrast between the different parts is curiong, 
When Mr Hutton comes to describe Lord Palmerston, he hag} 
ponte of faults to find, but there is no sarcasm, no hauteur jn /} 

is tone. He says, very justly, that Lord Palmerston wasa} 
“‘ statesman of the old continental school—of the school of Tally-| 
rand, Metternich, and Gentz,” and that his statesmanship wag} 
founded on “the qualities which teach a man how to compass} 
ends by alertness, suspicion, and the adroit use of diplomatic} 
beits and diplomatic combinations. In other words, he became 
a statesman by the use of the qualities which made him a 
rate man of the world, rather than by qualities disti 
political.” Mr Hutton elsewhere points out that the c 
the national feeling, by which Lord Palmerston ay 8 
seded Lord Russell in popular favour, is considerably owing to} 
“the dwindling earnestness of the popular taste ;” and of q 
Russell he says that, in spite of faults, “he has unquesti 
earned more from this generation than any living sta 
Aud yet it is transparent that Mr Hutton has a kindly 
for Lord Palmerston which he never manifests for Lord: 
to whom he can scarcely even allude but in a sub-acrid 
In fact, considering the critical habit of the wri 
Palmerston is let down very gently indeed, rather 
we think. Not one word throughout the sketch 
more than questionable Eastern policy, which 
welfare of so many thousands; yet a policy-which, i 
most salient points, was’ denounced some 
oldest politicians, and condemned by a vote 
Commons, should not have been fi ten in 
mate of his character. The probability is, not 
approves of Lord Palmerston’s conduct in 
that he has never seriously judged him by an ethical st 
all, regarding him as a splendid heathen, and conseq 
reckoning his sins against him in the way that would 
in criticising such men as Lord Russell or Lord Grey. 
be the case, we should say that as a matter of 
policed Gedgne criticism this is allowable, aoe as a matter of} 
political judgment it omits one important element, viz., indigna} 
tion that in the second half of the nineteenth century, splendid 
heathens should be permitted to guide the policy of a great and 
so-called Christian country towards weak and distant nations 
And the absence of some wholesome anger on this head, strikes} 
us as puzzling in a writer so capable of righteous soreness 
regard to much smaller offences. This tendency of 
personal sketches to be coloured, more or less, by the personal 
temperament of the writer as affected by the personal tempera- 
ment of the special subject, nearly as much as by the gener 
political and moral principles involved, is one cause why they | 
are less satisfactory to us than the abilities of the author 
would have ed us to expect. 

In describing Mr Bright, again, a different side of Mr Hutton’s 
mind is brought into play. Mr Bright’s political errors andj 
shortcomings are delineated with much force and justness and 
with a constant reference to the greater principles and facts | 
which that popular tribune ignores, which makes the analysis} 
very instructive. But here, too, our author lays aside his barbet 
arrows. ‘The “revolutionary passion” of Mr Bright, though it} 
excites no sympathy in Mr Hutton on its revolutionary side, 
inspires him with a strong human interest which he cannot feel|} 
for the “ beef-tea lozenge” kind of man, nor for haughty _— 
peers, and he combats Mr Bright's “Shelleyan invective” 


passionate democracy with an evident 
“ Joy to feel 


A foeman worthy of his steel.” 
The cordiality, too, with which he recognises the finer sides of 
Mr Bright’s mind is rare in a political opponent. 


l 


5 5 
pprergus 
Pit 


2. 
ze 


epcek 
& SE ; 
Sle 
FRae 


; 
i 
i 
i 


wie 


| 








Feb Pibizice |" 









+3 
es 


Sere ERS Er 





BE 


seas eee e 


ge § 


2° PER Sasa eee BE 


I 


ES PLES EE 


fee 
£ 


aS EES. 


BSBP ES SSE LES. 


SREP SRESERS 




















29, 1866.] 


There are a few other sketches in the book which are quite as 
gordial, and more decidedly approving: Of these, the sketch 
of Mr Cobden is poy beautiful, and full of subtle criticigm ; 
wu. ose of Mr W. E. Forster and, Mr Stansfeld contain 

valuable meee as to affirmative and constructive 
politics. The sketch of Mr Gladstone is inadequate, and a little 
ilious, but it touches the key-note of his complex nature. 


Iwall these “Studies” the drawing is good as far as it goes ; 
it is in the somewhat arbitrary choice of colours that the 
chances of crror lie. But if we can sometimes interpose an 
achtomatic lens through which to scan the forms so clearly and 

outlined, we shall gain, on removing it, the additional 
‘pleasure of studying the mental idiosyncracies of the author as 
well as those of the politicians whom he has here delineated for 
‘our edification. 








Joretqn Correspondence. 


(FROM OUB OWN CORRESPONDENT.) 
Panis, Friday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 27th inst. The return for the previous 
week is addea :— 










Dxzroz. 
Sept. 27, 1866. Sept. a0, 1966, 
S ce c 
Capltadof the bank  .....c0revsererssssereeeeeeen wove 182,500,000 0 seove 182,500,000 0 
Profits, in ite 7,044,776 2  scovs 7,044,776 2 
Reserve of 22,105,750 14 sasses 22,105,750 14 
New « —_ $000,000 0 score 4,000,000 0 
Notes 936,574,475 0 seoove 943,254,825 0 
“: sidan “Gt margar at 
1 1523 6 sees y 
i Pe tates 259,166,756 76 
Ditto 33,981,596 0... 85,915,502 0 
Dividends 1,860,367 75. ..00v 1,447,816 75 
Various %4177,730 20 .c0v0 . 6,868,253 67 
2,872,304 91 ..... 2,872,304 91 
Sundries. 8,922,802 46 0.0. 8,528,781 3 
jemainteipratinimeeti wectinleeiajetbetinioemen 
1,662,692,728 72.0.0 1,671,330,434 53 
CREDITOR. 
f c c . 
event tates lid epacabnebnibvesetsingehianaticigtiiie:, TOQRNNORE GE | Giiss 727,919,404 64 
bills overdue . —_ 180,815 2  ccooce 69,273 
’ 266,747,687 78 
sate - 833,254,156 0 
ose 15,625,800 0 
donde - M264 0 
‘deda - 13,661,400 0 
deodan 636, 0 
wee 84,681,800 0 
seein 23,67 0 
erate . 684,600 0 
qeents 541,300 0 
© .cove, 60,000,000 0 
Weed - 12,980,750 14 


a - 86,158,987 91 


Securities held .as.csssseecene Jessece, 200,000,000 0 ..ccce 100,000,000 0 
and property of the bank and branches 8,327,017 0 ° 8,327,017 0 

Of MANAGEMEN,.......+.-0erereerseersees 1,385,366 7 csssee 1,851,072 27 
svecenenneenecen.seccccerocccsocencesereees: ose 16,200,723 52 ..... - 16,731,085 78 
1,662,692,728 72  ...00. 1,671,830,434 53 


The Bank return is not satisfactory this week. The discounts 
have declined 6,680,000f compared with last week, and the coin 
and bullioa by only 482,000f. 

The Bourse since last report has displayed a certain degree of 
activity, and even given indications of returning confidence; but 
to-day it has been somewhat depressed, owing to an apprehension 
thatthe inundations which have occurred in different parts of 

will aggravate the losses that farmers have custained from 
the heavy rains of the summer. The followingare the quotations. 
It will be noticed that the Mexicans have improved :— 





Sept. 27. 
f c 
Threesessscosssereee 69 475 
BOUrs ....0000-005..0s00000 ot 
four-and-a- Half 97 0 
Thirty years’ bonds ve 
Bank of France... 3610 0 
Credit Foncier 1385 0 
Credit Mobilier.........---0sseersssecseee 673 75 
Societe Generale 567 50 
Comptoir d’Escompte................+ 910 O: veo.000. 91876 


Credit Industriel 








Seeeenees 
nee ceceeeesaresecenpesssrecsens ore VEL SP cesnne 
Cereeeerereeneseeenesesersceseeee VhS OU ass. cenee 
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BRURNOURE: « isriicds ob0sedsvnnsvoncbbincnaee TB Ooo. .cn00 65 0 

North of Spain...............s00ecc00 08 le hiieson ak 

Meridional of Italy.....,..........++ oo dhe.., ti Fedpuabasl i 
aerial cinta einai 
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The unfortunate Mexican bondholders. are. naturally. in: much: 
tribulation at the non-payment of the coupon falling due. om the 
1st October next. They have, however, received a certain.amount 
of consolation from the fact that the newspapers have. discussed 
their case with much earnestness, and that the great majority of 
them—at Paris, if I am not mistaken, all with one siagle excep- 
tion—declare that the Mexican loans having been raised under the 
moral guarantee of the French Government, the bondholders can. 
not possibly be left in the lurch. This wili certainly be the opinion 
of every one who takes the trouble to inquire into the facts of the 
case. Those facts briefly stated are:—1. That the Minister, of 
Finance caused the loans to be launched, settled all the details of 
them, and personally treated with the bankers who. took them on 
commission. 2. That subscriptions to them were made by the 
Minister’s orders in the offices of the Receivers. General of Taxes, 
and that those functionaries actually in their official capacity seli- 
cited subscriptions by advertisements in the newspapers. 3. 
That M. Rouher, Minister of State, and i. Corta, 
deputy, who was sent to Mexico to examine into the 
financial situation of the country, delivered speeches in 
the Corps Legislatif vaunting the resources of Mexico, and 
declaring that the loans presented incontestable security to 
capitalists ;—the former adding that ‘‘ France would not recall her 
troops from Mexico until she had accomplished her enterprise [of 
founding a monarchy] and assured the complete’ pacification of 
the country.” 4. That the greater part of the money raised did 
not go to Mexico at all, but was detained by the French Govern- 
ment in payment of large sums due to it from that country. It is 
evident that these facts constitute a moral engagement which 
cannot be avoided with honour. 


The engagement being clear, the question arises what the French 
Government is todo? On this point various.opinions exist. One 
is that it ought purely and simply to fulfil all the conditions im- 
posed on Mexico—that is, not only to pay a high interest on.the 
loans, but to provide funds for the half-yearly lottery annexed to 
the second one, getting itself reimbursed by Mexico hereafter. 
Another is that it ought to reimburse at once the sum actually paid 
by the original subseribers foreach bond. A third is that it ought to 
give French renie to. the amount originally paid. A fourth.ig that 
it ought to come to a. compromise, based not on the first, on 
tbe present value of bonds. There are other schemes besides, but 
they need not be mentioned. ‘The Minister of Finance will, doubt- 
less, in due time present a plan of his own; and it is reasonable 
to expect that it will be framed with a fair regard to the interests 
1 - bondholders on the one hand, and of the public treasury on 
the other. 


The arrangement which the Italian Government was a fortnight 
ago said to be on the eve of concluding with a well-known Paris 
house for the discount of its Lombard railway securities (vide 
Economist, of 22nd) bas encountered difficulties, and it is now said 
that it will not be brought to a close before the 8th October. 


M. Wolowski some time ago ki undertook to give a leeture 
on the elements of ** Political omy,” to the con work- 
men in the Imperial Asylum of Vincennes. It produced such 


great effect, that a reprint of it has been thought desirable, and 
one has since been mate, under the title Notions Generales d'Eco- 
nomie Politique. The litthe work is issued at a low price, in order 
that it may be widely circulated. In it the distinguished professor 
explains in plain and familiar, but at the same time brilliant style, 
some of the economic “ notions” which it is necessary for workmen 
to understand. Such instruction as that of M. Wolowski pre- 
sented, in his attractive manner, cannot fail to do great good 
among a class whose ignorance of political economy has hitherto 
been , considerable, and who, in consequence, have been led away 
by socialist theories. 

Two judicial decisions recently given by the Courts in Paris may 
ve worth noting. A person having lost five bonds ot the Ottoman 
loan of 1860, wished to obtain a judgment ordering the Turkish Go- 
vernment to pay the dividends thereon into the Caisse des Depots et 
Consignation, and declaring that they should be at. his dispositionat 
the end of five years in the event of the bonds not turning up, io 
the meantime. But the Court ruled that by international law the 
Government of an independent State cannot be made by the 
Court of a foreign nation to fulfil its engagements to a private in- 
dividual. In the second case, a person having a life interest in 
224 shares of the Orleans Railway, called on the Court to declare 
illegal the formation: by the directors from the revenues of the 
line, of an extraordinary reserve fund, in addition to the regular 
reserve, decreed in its statates, the said measure making the 
income from the shares 4,356f less than it would have been. The 
Court, however, decided that as the directors are not formally 
interdicted by the statutes. from making a second reserve fund, 
they were justified in having one if they thought it necessary, and 
that besides as what they had done had. been approved by general 
meetings of the shareholders, no individual shareholder could 
object. 

The question of the abolition of octrois is exciting rather serious 
attention in France. Everybody is agreed that they are an ex- 
pensive and inconvenient way of raising money, and that they are 
grossly unjast, inasmuch as they make the poor pay as much as, 
and even more, than the rich. But the powers that be consider 


it difficult to replace them. ‘The idea has recently been started 
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that a good substitute for them would be fire assurances made 
compulsory and turned over to the municipalities, or even to the 


Government. Would not, however, the simplest thing be to 
place a tax on house rent ? 


A return, just issued, shows that the quantity of beetroot sugar 
made in France from the 1st ber, 1865, to lst ember, 
1866 (the beetroot year) was 274,014 tons,—an increase of 125,000 
tons over the production of the ons year. In 1863-4, the 
make was 108,466 tone. The quantity taken for consumption in 
1865-6 direct from the factories was 11,713 tons, and from the 
entrepots 126,082, the two together being 117,605 more than in 
the year before. In addition, there were sent to foreign countries 
41,530 tons from the factories, 5,094 from the entrepote,—an in- 
crease for the two of 41,500 tons. These figures prove that the 

beetroct is making is really formidable, and that foreign 
and colonial sugar will in all probability before long find difficulty 
in maintaining their place in the market. 
_ The Moniteur, a few days back, published a note on mouldiness 
in calicos sent to India, and recommended as a preventive a certaio 
sort of soap made in England. Against this recommendation the 
soapmakers of Marseilles have protested ; they say that their soap 
is equal to and even better than that of England; that it is ex- 
clusively used by manufacturers of Alsace, Switzerland, and 
Germany, and that it only costs 104f the 100 kilogs for white, and 
82f for marbled, whilst the Engiish is 113f. 

The Parisian Gas Company announces that from the 6th October 
25f per share will be paid on account of dividend for 1866. 

The Sous Comptoir du Commerce et de |’Industrie is to pay 
from the lst October 2f 50c per share. 

The French Traneatlantic Company requires the payment of the 
second call of 150f on its bonds. 

The Meseageries Imperiales Company will pay from the 1st 
October coupon No, 20 of old bonds, and No. 6 of new. 

The company of the railway from Lille to Bethune is soliciting 
subscriptions to 14,000 debentures at 280f, to be paid off at 500f 
7 by lot in ninety years, aod to bear an annual interest 
of 15f. 

The Saragossa to Pampeluna Railway Company announces the 
pee from the Ist October of the coupon of 7f 50c falling due 
that 3 

The Federal Bank of Berne is to pay 2f 50c per share from 1st 
October, or half a year's interest. 

The Neapolitan Gas Company, formed in great part of French 
capitalists, has fixed the dividend of 1865-6 at 50f per share. Of 
this: sum, 15f have been paid on account, and the remainder is to 
be paid from 6th October, by Messrs Parent, Schaken and Co. 

The payment of a coupon of 12f 62}c on the debentures of the 
Italian domains, is announced for the 1st October. It is to be made 
at Paris by the branch of the Credit Lyonnais Bank. 

Complaints are made that the Turkish Government, in announc- 
ing the payment in October of the coupon due in July, should 
have imposed formalities which might have been avoided. 

The market report is as follows :— 

Fuiour.—At Paris, yesterday, choice was 71f 50c to 72f the sack of 
157 kilogs; first quality, 70f to 71f; other sorts, 68f to 69f. 
disposable, 68f 50c. Type Paris, the 101 kilogs, 43f 50c. 

Wueat.—At Paris, yesterday, choice was 41f the sack of 120 kilogs; 
first quality, 39f to 40f ; other sorts, 36f to 388. 

Oorron.—The sales at Havre, in the week ending Friday, were 11,024 
bales, the greater part American. The arrivals are 8,682 bales, chiefly 
from India and England. The closing quotations, which were affected 
by by the news of the crop in America, were 7f to 10f higher for very 
low and low United States ; 2f to 5f higher for very ordinary ditto; 5f 
Cumana and Coconada; 10f French West India. Very low New Orlecns 
was consequently 155f the 50 kilogs; low ditto, 172f; good ordinary 
Broach and Madras, 120f; same quality iz Tinnevelly,125f. This week 
the market has been very active, and prices have risen, owing to un- 
favourable accounts of the crops from America. Yesterday, very low New 
Orleans was 167f 50c,and for delivery in October 165f; in December 
170f to 172£ 50c, and in January 172 50c. 

Corrrr.—At Havre, in the week ending Friday, business was regular, 
but without marked change in prices. 2,350 sacks Hayti, disposable, 

at 76f to 78f the 50 kilogs in bond, part at prices kept secret; 350 
Cape, 81f 50c to 82f; 300 Gonaives, prices not stated; 650 Rio, not 
washed, disposable, 56f to 79f; 840 ditto, for delivery, 67f to 80f; 400 
Rio washed, disposable, 92f 50c ; 535 ditto, for delivery, 92f 50c to 93f; 
67 Santos, 60f to 71f; 1,950 Ceara, at prices kept secret ; 838 La Guayra, 
84f 50c; 47 Cazengo, 80f; 1,000 Tellicherry, 275 Mangalore, 895 
Madras, at prices not stated. The arrivals were about 28,000 sacks. 
This week, the demand has been active. Guadaloupe habitant, 145f, 
duty paid; Hayti, 80f, in bond; Bahia, 65f; Port-au-Prince, Gonaives, 
Santos, and Malabar at prices not stated; Rio, for delivery, 52f to 97f; 
ditto washed, 92f; Santos, 81f to 85f; Porto Rico, 93f£; Gonaives, 
85f 50c and 55f. At Bordeaux, last week, 300 sacks Mysore, 120f to 
121f; some Santiago, prices not given; 365 sacks Rio not washed, 76f 
to 82f 50c; 574 washed, 100f to 104f. This week, Malabar, 115f; Rio, 
washed, 103f; not washed, prices not given ; Mysore, 120f. At Nantes, 
last week, a small lot of Reunion feve pointue, 132f, duty paid. No 
sales this week. At Marseilles, last week, about 1,200 Rio, 63f to 67f; 
100 fardes Mocha, 105f. This week, Mocha, 110f. 

Sucar.—Prices were firm at Havre, in the week ending Friday. 
Various lots French West India, 47f 500 and 47f 75c the 50 kilogs, 
bonne quatrieme, duty paid; some usine, 50f to 65f on sample; 1,039 
bales Reunion, 52f, bonne quatrieme; 1,610 casks Havana, 30f 50c 
to 82f 50c, No. 12. By auction, some damaged Reunion and Havana. 
‘The arrivals were 3,428 casks Havana and some French West India. 


Six marks 


—— 
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This week, usine 54f 50c to 57f50c; Havana, No, 12, 32f25c. Ag |) 
Bordeaux, last week, some lots of French West India, bonne quatrieme 
47f and 47f 50c; usine, 56f 50c to 59f, and at various prices; 3,700 
sacks Reunion, 54f bonne quartrieme ; 1,205 casks Havana, 32f, No. 19 
of Holland, This week, French West India, 48f, bonne quatrieme; 
usine, 62f and 60f; Mauritius, disposable, 54f 50c bonne quatrieme, 
At Nantes, last week, some usine, 58f and 55f; 1,477 sacks 
common, 42f 25c. This week, French West India, 47f 50c bonne 
quatrieme. At Marseiiles, last week, some usine, 29f bonne quatrieme; 
1,000 casks Havana, 30f and 29f 5%, No12. This week, Froneh West 
India, 29f 50c, bonne quatrieme at Havre. 

Inpico.—The sales at Havre, in the week ending Friday, were 53 
chests Bengal, part at 50c above the estimates, part at prices 
secret. No arrivals. This week, Bengal at a premium of 53c. At 
Bordeaux, last week, 9 chests Bengal at established prices, 6 Madras, 4 
Kurpah, prices not given. This week, Bengal, Madras, and Kurpah, at 
prices not stated. 

Hiwes.—The demand was regular at Havre, in the week ending 
Friday. 872 Monte. Video dry, 105f the 50 kilogs for ox, 100f cow; 
4,550, Monte Video salted saladeros ox, 6lf. to 62f 50c; 152 Buenos 
Ayres salted cow, 51f 7ic; 1,875 Rio Grande salted cow and li 
ox, 51f to 52f; 8,675 Rio Janeiro, salted, part at 42f cow, 52f 50c ox, 
the rest at prices kept secret ; 3,000 Buenos Ayros, salted horse, 456. 
The arrivals exceeded 20,000. This week, Monte Video dry cow, 99f 
and 107f 50c, dry ox, 105f and 107f 50c; Buenos Ayres dry mataderos, 
new cow, 107f 50c; Rio Grande horse salted, 43f75c; Valparaiso 
salted cow, 47f 50c; Monte Video salted ox, 62f 50c. 

Woout.—The sales at Havre, in the week ending Friday, wore 800 
bales La Plata, unwashed, 1f 65c and 2f 10c the kilog; 8 bales lamb, La 
Plata, still born, 1f 40c. This week, Monte Video, unwashed, 225f and 
210f the 100 kilogs; Buenos Ayres, ditto, 175f and 185f, and 2f 30c the 
kilog. 

Tattow.—At Havre, in the week ending Friday, 35 casks New York, 
58f the 50 kilogs; 4,000 kilogs La Plata, disposable, 57f 50c ; 210 pipes, 
ditto, 57f 75e to S8f 25e. At Paris, yesterday, the 100 kilogs were 
114f 50c, and after the market 114f. 

Spmrrs.—At Paris, yesterday, 3-6 beetroot, first quality, 90 deg., 6lf 
the hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg., 80; 3-6 beetroot, first quality, 90 deg., 72f. 


a 


COMMERCIAL AND MISCELLANEOUS NEWS. 


We are indebted to a masterly report on the commerce of Andalusia 
by Mr Graham Dunlop, our Consul at Cadiz, lately laid before Parlia- 
ment by our Foreign Office (Commercial Reports from Her Majesty's 
Consuls, No. 6, 1866) for the following interesting information :— 
Declared value of British exports to Spain during 1065 given into 
Custom-bouses 

Qne-fifth value of British exports into Portugal, smuggled into spain 
during 1805 across frontier, &c., said exports being worth 2,000,0002 
sier.ing 

Three-fourths value of said exports into Gibraltar, smuggled into Spain 
during 1865 across frontier, and bv boats, «&c., said exports being 
worth 1,116,6597 sterling .............seceseceeesreeenersseeneeneesennnvensnansenenes 

Small proport on of value of said exports into France, say one-hundredth 
part, which is smuggled across the Pyrenees, and in boosts, &c., into 
Spain, said value being about, in 1865, 9,000,000/ sterling. (This cal- 
culation is obviously a nominal one.)........-. eoceesccceesorsccosesesoesooensses 


£ 
2,249,822 


90,000 


—_——_— 


Real (approximate) value of British exports into Spain in 1865... 8,577,327 
The liquidation of the accounts of the year 1864-65 (which endea om 
June 30, 1865), is shown to have been as follows :— 


Estimated ordinary revenue 
Uther anterior credits. 


21,450,538 
Revenue collected 20,228,499 
Deficit in revenue collected 
E-timated expenaiture 
Real ditto. 


1,222,039 
£21,291, 696 
21,795,522 


Excess in expenditure. 


Making a total deficit Of ..........c0ccrseeeeeersennersseeesconsnees 1,725,865 i 
The total sum expended as extraordinary revenue in 1864-65 on public 
works, subventions to railways, &c., amounted to 5,549,007/ sterling, 
which was met partly by the product of the sale of national property, 
and partly by advances made by the Treasury. 


Annexed are the returns of the circulation of the private and joint 


stock banks in England and Wales for the four weeks ending the 18th 
of Aug. :— 


duly 21, 


Aug. 18, 
1866. 


1366. Increase. | Decrease. 


———- 


£ 
ooo) 25312516 
2513718 
2198506 


£ 
25091333 
2496192 
2155110 


Bank of England 
Private Banks .... 
Joint Stock Banks .. 


£ 
221183 
17526 
43396 
282105 
76530 


Total in England 742635 


4286486 
5143635 


30024740 
4368016 


Ireland 5094815 


43920 
United Kingdom 89482571 | 89172756 | + | 800815. 
And, as compared with the month ending the 19th of Aug., 1865, the 
above returns show an increase of 1,972,557/ in the circulation of notes 
in England, and an increase of 1,888,996/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks the following is the state of the circulation :—The English private |) 
banks are below their fixed issue 1,536,424/, the English joint stock banks. ji 
are below their fixed issue 1,063,025,—total below fixed issue in 
2,599,449/: the Scotch banks are above their fixed issue 1,537,215/; the 
Irish banks are below their fixed issue 1,210,8591 The average stock ||” 
of bullion held by the Bank of England in both departments during the |} ~ 
month ending Aug, 15 was 13,820,889/, being a decrease. of 568,808! 
as compared with the previous month, and a decrease of 520.4241 
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The following are the current rates on the chief continental 
cities :-— 
Bank Rate. 


Open Market. 
Per cent. 


The return of the Bank of France for the week gives the 
following results :— 

£ 
746,400 

£ 
20,000 

366,000 
240,000 
256,000 
76,900 

Eneiish Government Sxcurities.—The marked change in 
the Consol market is the decline in the rate of “continuation” of 
Consols from § to } per cent. A week back, the difference in 
the price of Government 3 per Cents. for the October and for the 
November settling, was $ per cent. Within the past few days 
it has fallen to } per cent.; and the decline shows that the 
supply of stock is not very largely in excess of the demand, 
inasmuch as money is obtainable at 3} per cent. on Govern- 
ment securities, while the Bank rate is 44 per cent. Consols 
have nevertheless rather fallen in price, owing to the realisa- 
tions of some speculative holders, more or less influenced 
by the rumours circulated concerning the bad health 
of the Emperor of the French. The position of 

affairs in the East has also exercised some influence 
on prices. The growing convietion amongst the Chris- 
tian populations subject to Ottoman rule, that the Em- 
pire is no longer capable of exerting the physical force by 
which their national longings have been suppressed, produces 
efforts tending more or less to their emancipation from its rule ; 
and, although it may, and probably will, take some time to effect 
any radical change in the political system, the time is evi- 
dently drawing near, when the exclusion of an alien and effete 
military domination from the fairest parts of Christendom is 
to be looked for. On the other hand, the change has been 
long in preparation, and gradual in its course, does not ap- 
pear likely to be the result of any sudden violent movement, 
but rather calculated to follow from a compromise or series 
of compromises, which falling prestige is likely to contract 
with the increasing strength of the subject people, desirous of 
securing their emancipation from foreign rule. 

The markets close rather dull, but without business. Con- 
sols 893 to # for money, and 89} to for October account. 
New 3 per Cents and Reduced, 86% to 87, and India 5 rer 
Cents, 104 to 2. 

Exchequer bills, with very little done, 2s discount to 3s 

um. 

Forziex Srocxs.—The struggle in Candia between the 
Greek population and their Mahommedan rulers has attracted 
observation, and has prevented the improvement in Turkish 
securities that might otherwise have been looked for on the 
announcement that the coupon on the 5 per Cent. stock would 
be accepted for payment at the imperial Ottoman Bank. 
Egyptian stocks of all kinds were much depressed at one 
moment, owing to exaggerated rumours concerning an advance 
negociated by the Pasha which isnot, as it appears, to take the 
form of a public loan. Spanish securities have been dull. Greek 
stocks have risen, while Mexican are quoted at lower prices; 
but business has been altogether limited and dull, the public 
showing extreme disinclination for speculative transactions. 
Italian stocks have undergone but slight variation, although a 
decline is established on the quétations of the week. Mexican 
3 per Cents. are a trifle firmer. The market, generally, is in 
a somewhat depressed state, chiefly on account of the absence 
of speculative operations, or any encouraging symptom tending 
to confirm faith as to improvement in prices. Venezuelan 
stocks are dull, notwithstanding the intermittent receipts af 
sums by the agents of the 1864 loan, from places where the 
Government notice had not yet been published. The closing 
prices of stocks dealt in to-day are subjoined :—Brazilian 5 
per Cents., 1865, for account, 68 to 69. Egyptian 7 per 
Cents., 2nd issue, 1007 bonds, 86 to 88 ; ditto 1864, 84 to 86; 


Cash in hand 
Bills discounted not yet due ... 
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ditto Government railway debentures, 79 to 81. Greek § 


per Cents., 15 ; ditto for account, 15 to 154. Mexican $y 
Cents., for account, 16% to 163. New Grenada land wax 
rants, 34. Portuguese 3 per Cents., 1856, 44 to 444, Ru 

5 per Cents., 1862, 88 to 90. Spanish Passive, 22. Turk 


6 per Cents., 1854, 81 to 83; ditto 1858, for account, 58to# 


55; ditto 1862, 54 to 56; ditto 1007 bonds, 55; ditto 4 
Cents. guaranteed, 97 to 99. Dutch Certificates, 89. I 
5 per Cents., 1861, for account, 564 to 57. 

The closing prices of French Three per Oent. rentes arg 
telegraphed 69f 40c for money, and 69f 50c for the account, | 

On the 3rd October tenders will be received at the Bank of 
England for 325,000/ Government bills on India, “= 

The City Chamberlain has been authorised by the Finance} 
Committee of the Corporation to negotiate the issue of 400,000b} 
City debenture bonds. The bonds are to be from five to seven} 
years date, bearing interest coupons payable half-yearly at the} 
Bank of England at the rate of 44 per cent. per annum,| 
Applications are also to be received for the last issue of 
100,000/ City debenture bonds 44 per cent. loan of from 13} 
to 16 years date, 

Subjoined is a list of the highest and lowest prices-¢f 
Consols every day, and the closing quotations of the principal 
English and foreign stocks re ae and this day :—= 

© 


last 
3 per cent. consols, account ... 
- = money... §9 3 


ze 
apo 


ee 
= 


New Granada 2 per cents..... 
Peruvian <} per cents, 


Russian 5 per cents, 1822 ...... 
= oo. Bibcens 


eeee 


¥Ssesgerse 
Hep gore 


Les 
aoe 


1 
Turkish 5 per cent., 1865 
Venezuela 6 per cents .....0.0... 24 6 
Italian 5 per cents 1861.......++ 


Ramway axp Orne Ssarzs have been very prejudiei 
affected by the announcement of the directors of the 
British Railway. The questions at issue between the varioul 
classes interested in the London, Chatham, and Dover Railway 
are still agitated actively, and tend to keep alive the distru 
that promises to produce still lower quotations in railway 
stocks. To-day there has been a fresh decline, and many de 
scriptions of railway securities are almost unsaleable, = 
to the disinclination of dealers to encumber themselves wi 
securities in the present position of the railway market. 

Atlantic and Great Western debentures have deelined ‘t: 
654 66}, and the Consolidated Mortgage Bonds to 464 47}. 

The ordinary traffic receipts of the Bombay, Baroda, and 
Central India Railway for the half-year ending the 30th Ju 
last, as compared with the corresponding period of 18 
show the following satisfactory results, viz. :— ‘ 

Receipts — Reonipta, 

Gross per Railway per Mie 

Receipts. Mile. 
281,900 
128,044 ... 


2 
=> 
a” 
& 


Miles 


a s6s 


Half-year ending 30th £38 
: . o 757 16 10... 29 2 


June, 1 & 
Half-year ending 30th (306 for passengers) 
June, 1 185 only for goods *** 


Increase in 1866 98, 268 11 8 «10 


856 
The following notice has been issued by the direetors of they” 


North British Railway Company :— 
North British Railway Oompany, Secretary's © 
Department, Edinburgh, Sept. 24. 
Sir,—In consequence of the new issue of 1865 preference stoek | 
only been taken up to the extent of 65,000/ out of 800,000/ offered, 


repayment of advances to capital by revenue for works and rolling stock jj 


&e., cannot be made to the extent sufficient to defray both dividends 
stocks and interest on debentures about to fall due, and thed 


have determided to provide for the latter and to recommend the issu 0%) 


per Week 


489 5 2...18104 


3 


ra 


—o Pe SeReeeesevesr 


ie ve) ane a a a ae 
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4 warrants on all classes of stocks and shares, payment being de- 
until revenue is sufficiently reimbursed, the deferred dividend 
ts bearing interest at 4 per cent. per annam from the 29th Sep- 
currrent. Dividends or rents in respect of the following stocks 
paid when due, namely :—Carlisle and Silloth 
l) ot Rent, Selkirk Preference Stock, Jedburgh Preference Stock, 
IF terosshire Preference Stock, Fife and Kinross Preference Stock, West 


s will be 


| gf Fife Preference Stock, and Wansbeck Preference Stock. 
i Interest on prepaid calls on shares will likewise be paid when due. 
I am, sir, your obedient servant, 
J. WaLkER, Secretary. 
M Slaughter, Esq., Secretary, Share and Loan 
Department, Stock Exchange. 


An official announcement has been made that the dividend 


lately declared on Great Western stock will be duly paid on 
the 1st October. 


Sabjoined is the usual list of the closing prices of the prine 
dpal railway shares last Friday and this day :— 
RAILWAYS, 


Closing prices Closing prices 
this day. 


South Wales..............-..-. sSees 
BaripisH Possessions. 
Baroda 


rancisco 
Western & N-Waten of France 22 3 


Miscrntanzous Suares.— The chief dealings have 
been in the shares of the Anglo-American and Atlantic 
Telegraph Companies. Resolutions were passed yesterday 
ai the meeting of the Atlantic Telegraph Oompany, em- 
powering the directors to take powers to raise various 
amounts of capital, and specially to pay off the holders 
of the Anglo-American Telegraph Company at 100 per 
cent, premium. The experience of the public has, however, 
heen se limited as regards this description of property, that it 
is not at all likely that the amounts proposed can be raised on 
any terms whatever. More time must elapse, and further op- 

ities be given, ere an appreciable value can be recognised 
y the public as attaching to an enterprise of this nature. 


Exonancers have again triflingly declined, bills being mode- 
rately abundant. 


Buttiow.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—We have some large arrivals of gold to report since our last 
sireular of the 20th inst. ; they comprise—500,000/ per Poonah, from 
tndia and Australia; 94,4901, per Syria, from India; 2,500, per Asia, 
from Halifax ; 7,700/, per Malta, from New York; 1,400/ per Celt, from 
Cape; 72,000, per Maid of Judah, from Sydney; 27,5004 per City of 
Reston, from New York—total, 705,590/. The demand for export has 
sntirely ceased with the exception of afew orders for the United States, 
and the consequence has been that the Bank has increased its stock of 
bullion by 602,000/ during the past few days; aud further large amounts 
will follow. The only withdrawal has been 53,000/ in eagles, sent to 
Now York by the Persia. The China, due at Southampton 4th October, 
is bringing 283,280/ from India, and the Overland Mail reports that the 
exports during August consist of 132,000/, shipped by sailing vessels, 
and 273,000/ by overland mail, both these amounts being for England. 

wer.—The chief feature in our market during the week has been 

the ‘unusual arrival from India of about 480,000/ in bar silver, and 
amounts will, we are informed, follow. The demand for 

has been so good, that even with this sum on sale, prices have 

Rot declined, and the whole has been disposed of at 603d to 603d per 
% standard; prices remaining now firm at 60jd to 61d per oz 

Mexican Dollars.—In sympathy with bar silver, the price of this 

of coin has been firm, and transactions have taken place 
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Nazaire, and these have yet to be sold; the West India steamer, due 
to-morrow, will also bring a rather vonsiderable amount. 

Exchange on India is rising. Banks’ 60 days’ sight drafts may be 
quoted 1s 114d to 1s 11d for Bombay, Calentta, and Madras. Demand 
drafts have been sold as high as 1s 11}d per rupee. , 

India Government loan notes are without change. They are 83.to 
85 for 4 per Cents., 1004 to 1014 for 5 per Cents., and 105} to 1064 for 
54 per Cents. 

‘atin for Bullion. —Gold—Bar gold, 77s 94 per oz std, last 
price ; ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 77s 1 
per oz std, last price; Spani doubloons, 74s 6d to 74s id 
per oz; South American doubloons, 73s 9d per oz, last price; United 
States gold coin, 76s re per oz, last price. Silver—Bar silver, 
5s Ojd to 5s 1d per oz std; ditto, containing 5 grains of gold, 5s 14d to 
bs 14d per oz std; Mexican dollars, 4s 11jd per oz Qui ver, 
7 per bottle; discount, 3 per cent. 


The shareholders of Pile, Spence, and Oo., Limited, whose 
failure recently took place, have determined to form a defence 
association, and to take legal advice as to their future 
measures. 


The application in re Overend, Gurney, and Oo., at Vice- 
Chancellor Stuart’s chambers on Thursday, was ordered to be 
adjourned till November. The application of the liquidators 
for an order to enforce payment of the call was also heard, but 
the drawing-up of any order was suspended for a week, for 
the purpose of giving an opportunity to the shareholders of 
asking the judge to name a day to hear arguments. 

The liquidator of the General Exchange Bank, Limited, 
has given notice to creditors to send in the particulars of 
their claims to his solicitor by the 1st November, as the 
Master of the Rolls will, on the 30th of that month, adjudi- 
cate thereon. 

Creditors of the International Contract Company, Limited, 
are desired to send the details of their claims to Mr William 
Tabor, and Mr A. A. James, the official liquidators, by the 
1st December, as Vice-Chancellor Stuart has appointed the 
1st February for adjudicating on them.. 

At a meeting of the creditors of Messrs Willan and Mills, 
machinists, of Blackburn, the liabilities were stated at 
28,4471, and the assets, at 27,264/. The establishment is to 


| be carried on for six months under inspection. 


Oreditors of the Gelynog Llantwit Colliery Oompany, 
Limited, are required to send the details of their claims to 
the official liquidators by the 15th October, as Vice-Chancellor 
ae has appointed thé 8th November, for adjudicating on 
them, 


=—_—_—_— 


Pusiic Companres.—At the meeting of the Atlantic Tele- 
graph Company the directors were authorised to issue the 
remaining capital, 800,000/, and to apply next session for 
powers to raise the nominal capital of the company from 
2,000,0002 to 5,000,0002. 

At the meeting of the English and Swedish Bank, Limited, 
the following resolution was adopted :—‘ That so much of 
the report be withdrawn as relates to the reduction of the work~ 
ing capital of the bank by writing off 5/ per share from the 251 
now called up, thus reducing the paid-up capital from 25/ to 201 
per share, and as relates to the reduction of the nominal 
value of the shares, and that subject thereto, the report and 
accounts be received and adopted. 

A meeting of the shareholders of the West London Wharves 
and Warehouses Company was held yesterday. It was agreed 
that the committee should nominate three or more gentlemen 
as directors, the present board undertaking to elect the three 
or more gentlemen, and at once resign. 

The Mauritius Land Oredit and Agency Company, Limited, 
held their meeting to-day. The report was agreed to and a 
dividend of 2s per share free of income tax to. 

At a meeting of the shareholders of the British and Oali- 
fornian Banking Company, Limited, on the 24th instant, it 
was resolved to wind up. 

At an extraordinary meeting of the Muzinto Plantation and 
Trading Company, it was unanimously resolved to wind-up 
voluntarily. Mr James Waddell and Mr W. Young were ap- 
pointed liquiators. 

A meeting of the Anglo-Italian Bank, Limited, was held 
on the 26th. It was resolved by a large majority to recon 
struct the company. 

At the meeting of the London Assurance Corporation, a 
dividend of 5s per share for the 6 months was declared. 

At the meeting of the Mutual Tontine (Westminster Cham- 


bers) Association, a dividend for the half-year was declared, 
I per om The French steamer has brought 55,000/ to St ' at the rate of 6 per cent. per annum, 
FP: OO CT OOOO eee eee eT)? OO OO wn 
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The report of the committee of investigation of the Great 
Southern of Buenos Ayres Railway Company has been issued. 
It states that the Government have accepted the line, and 
will be bound to make good any deficiency in the revenue up 
to 7 per cent. on 700,000/ in December next. The committee 
recommend that the payment of a dividend be deferred until 
the completion of the fiscal year, when the Government guar- 
antee will become payable. 

At a special meeting of Reuter’s Telegraph Co., Limited, 
the contract entered into with the Telegraph Constraction and 
Maintenance Co., Limited, on the 14th August, for the con- 
struction and laying down of the cable between England and 
Hanover, was confirmed, and all necessary acts thereto sanc- 
tioned. 


MiscetLLangous.—Messrs Baring and Co. announce that 
they have received 5,053/ 1s 4d on dividend account, on new 
Granada stock, Santa Marta, 4,785/; Sabanilla, 268/ 1s 4d. 


FOREIGN RATES UF EXCHANGE ON LONDON. 
Rates of Exchange 
on London 
25 24 
25 5 
25 25 
11 78 
11 684 


8 days’ sight 

8 month's date 
8 days’ sight 

2 months’ date 
8 days’ sight 

8 mouths’ date 
8 


¥0 day’ sight 
8 months’ date 
60 days’ sight 


Patis...cccrscrovees Sept. 3 
Hamburg... 
St Petersburg... 
Lisben 


Gibraltar........« 
New York ...... 
PAMAICA .ecocree, AUZ. 


eeecee 
weeree 
—_ eoeeee 


eeceenene seeeee 


Havana 
Rio de Janeiro 
Bahia 


eecceseeeece 18 


Pernara' ow — 16. 
Boenos Ayres... Aug. 27 
Bi: coves («1T 

— 24 
Sept. 18 . 
Caleutts 0. — 17 ls lige 
Hong Kong...... Aug 28 ....0 4s 5d 
Mauritins......... Sept. > ...0 1 1) per cent. pm 
ecscesvee AUg. 26 .crcce 1} per cent pm 

44g 


Valpersise 


i 


eeeeee 


enceeveeeoes weeeee 


Cey! 
Bombay .....+2. eocece 


eeeeee 


SESanaaaSSSSssss 


ipnigiivnin 


woveee LT cecees eoceee 


COURSE OF THE EXCHANGES. 


Friday. 
negotiated 
en ‘Change. 


11.17} 11174 
11 19) 
ll 144 
2b 474 
25 474 
12 8&4 
25 20 


Tuesday. | 
Time. |Prices negotiated|| Prices 


on "Change. | 


naiz| 214% 
11 194) 12 0} 
11 194) 12 0 
25 623) 
25 524) 
18 9 | 
26 275!) 
25 45 || 25 40 
25° 474|) 25 423 
120} || 120 
18 30 || 13 30 
18 30 || 18 10 
295 || +293 

6 263] 6 26 
46 46} 

i 464 
26 6O 
26 60 
26 75 
26 75 
26 75 
26 75 
51g 
5lg 


short. 
3 ms. 


BRI 


LET ETEP UTEP Pda 


P 














COMPARATIVE EXCHANGES. 

The qnotation of gold at Paris is about at par, and the short 
exchange on London is 25.225 per 1é sterling. Un comparing these 
rates with the English Mint prive of 3/ 17s 10d per ounce for standard 
gold, it appears that gold is about 2-10ths per cent. dearer in London 
than in Paris. 

The course of exchange at New York on London for bills at 60 days’ 
sight was 145} per cent., and the premium on gold 55 percent. At 
these rates there is uo profit on the importation of gold from the United 
States. 


LONDON EXCHANGES ON INDIA, &c 
SEPTEMBe hk 26. 

60 days. 

1s 10jd 

1s 10gd 


30 deys. 
Is lid 
Is l)id 
1s liga 

l pcas 

lp c dis 
4s 54d 
4s bad 

«- lpcdas 

Melbourne - 2 pedis 

Bills with documents attached and consignments forIndia, vary 

according to amounts, and the security which they offer. 
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8 per Cent. Reduced .. 
New 3 Cent, ....e00- 
New 34 per Cent. Jan. 1894 ... 
New 2} per Cent. Jan, 1894 ... 
New 5 Cent. Jan. 1873 
An Jan, 1880 ove 
Do. April 1885 ....ccccsesereees| © 12 13-16 
Do. (Red Sea Tel.) Aug. 1908 ose ooo ine 
Bills,1,000i 4prcnt) .. 38 p 38 
Ditto not 
Ditto 1002 &2003 — 
Bank Stock, 5} pret last hf-yr 
Do, for account Oct. 9 
Indian Government Securities. 
India Stock, 103 pc April 1874 . ove 
Do, for account Oct. 9 od nee ove 
Do. 5 per Cent. July 1870 ... 104% 4 
Do 4 per Cent. Oct. 1888 ... eee eee 
Do. do, Certificates.........0»+ . oo 
Lo, Enfaced Paper 4 pr Cent. eve 
Do, do, 5 pr Gent. Jan, 1872 eo ooo 
Do, do. 54 prCent. May 1879) 1063 
Do, Debent. 5 pe Aug. 1873) _—... o } 10144 
Do. Bonds, 5 perCent. 1,000/ oe «a2 pp in 
Do, Do, under 1,0002 cece) + 18s p 20s asap its 24sp 


242 xd 





PRICES OF FOREIGN STOCKS. 


Bat. | Mon. ., Wed. Thus, Fr 


Austrian Bonds 1859... a0 avs 
Brazilian 5 per cent ... eee eve 

Do. 44 per cent 1852, 1858, and 1860 

Do. 44 per cent 1863 ooo ote 

Do. 5 per cent 1865... eee ooo 

Do. 1002 Bonds ove oo eee 

Do. Serip, 652 paid sco see ove 
Buenos Ayres 6 percent... ove 

Do, 1 per cent (Deferred 3 per cent) 
Chilian 6percent ... eco 

Do. 3 per cent eee 

Do, 44 per cent oe 
Colombian 6 per cent... 
Danish 3 per cent 1825 wag 

Do 4 per cent 1850 and 186: 

Do. ¢ per cent 1863 ove 

Do. 5 per cent 1864... ove aoe oes 

Do. 5 per cent Governmnt Deben. 1855-8 

Do. 5 per cent Governmat Deben. 1869-72 


Do. Government Railway Debentures 7 pc| «+= 
Greek 5 pc 1824425, ex Coup. orig. attachd. | 15§ 

Do. Coupons... eco eve ove on 
Italian 5 per cent 1865 ooo ove 

Do. 5 per cert (Maremmana Railway) 
Mexican 3 percent ... s+ one 

a ee rae 

Do. 6 per cent. Anglo- ove 
Montevidean European 6 per cent ... 
Moorish (lmpenal) 5 per cent 
New Grenada ... owe ove one 

2 per cent ditto eee ove eee 

Do. Land Warrants (Hectares) 
PeruvianS per cent 1865... ove 

Do. 44 per cent one one oo 

Do. 44 per cent (Uribarren eee 

Do. 3 per cent eons 

Do. 44 per cent 1862 oe oe 
Portuguese 3 per cent 1853... eee eee 

Do. 3 per cent 1856, 57, 59, 60, 62, and 63. 
Russian 5 per cent in £ Sterling ... . 

Do, 44 per cent 1850 

Do, 44 per cent 1860 om 

Do. 3 per cent 1859... ‘ ae ise 

Do. 5 per cent 1862... -/90¢ 90)89§ 90) ... )894 90/995 4 

Do. 5 per cent 1864... o|_ oe 496 ove [949 [945 

jinian & per cent ... j70 1 - (7h 

Spanish 3percext .. see 

Do, 3 per cent Deferred on (B48 

SS SP ae 22% 

Do. Com. Cert. of Coup, not fanded . 
Swedish 44 per cent 1864 oes 
Turkish 6 per cent. 1854 ach. 00 ” ow (821 

Do. 6 per cent 1858... j45 xd/d34xd/ . 

Do. do. 1001 Bonds ... 60 xd |57 xd [57 xd 

De. 6 per cent 1862... . bg 6 (0G = [555 4 [05 6 

Do. }0ui Bonds... bg 7 (56 ddd 6 

Do. 6 per cent 1863... sss soe 

Do. 4 per cent Guaranteed 'o6 i 
Venezuela 3 per cent... ons . one 

Do. 6 per cent 1862... } 

Do. 6 per cent 1564... 

Do. 14 per cent ooo aon one eee 
D'vidends on the above payable in London. 
A-‘vtirian 5 percent Ex. 10 florins weal 
Belgian 2) per cent. Ex. 26 francs... ' : 

No. 44 percent. Ex. 25francs ... | s (98 
Datch 2g percent. Kx.12Guil. ... ees] one one 

~e, 4 per cent Certificates...  ... 
It liam 5 per cent. 1861, Ex. 25 francs 


Pog 


“ 





eee ‘ \26 





wath goo} see sce fi cee (00). 460 
«os 565 § 56h 2 (562 [568 f (56% 7 (06) 
VUCKS. 


a 
Shares.| Paid. (ver 


& 

2065668, |6 per cent|East and West India..rcccscccoee.| Stk 
1200 ees General Floating Dock cece. 10 
5756697 | 41 per cea: |ondon and St Katbarine ....... | Sts 
1v6250U.| 44 per ceni| Do Debenture Stock 4percem Stk 
BOUBSO | b+ | er Cor! | SULTAN PION ..coerrerseccsacseceeces | SEB 
$8554 {5/ per cu.) urrey Commercia. Doc 


mn 


Wwek ol) LIVINebE 
Shares, | petannum, 


ee | ee 


Names, 


ececoca 


F cesecees 
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12} pr cent 
24 p’ cent 
10! pr cent 


1242 p cent 
172 pr cent 


6l per cent 
7i per cent 


52 per cent 
102 pr cent 
127 pr cent 
141 pr cent 
61 per cent 


92 per cent 
52 per cent 
5t per cent, 


7 per cent 


82 per cent 
10/ pr cent 
10l pr cent 


eto pea 
of Loan.| Hf-year. 


Beaten rncwaew 
wore 

2 

as 


ee 





pra 
pret. 


JOINT STOCK BANKS, 


er ee 


i 


Agraand aipteementy Limited... 
Albion one ooo nal 
Alliance Limited « ove 
Anglo-Austrian ... oui 
Anglo-Egyptian Limited” ow 
Anglo-Italian Limited ... oe 
Asiatic Bank Corporation, nw e 


Australasia 
Bank of British Columbia one 
Ditto New issued at 22 pm ... 
Bank of Egypt ... - oo 
Bank otLondon .. ee - 
Bank of Otago Limited .. o 
Bank of Queensisnd Limited ... 


SSSssssssssm 


Bank of Victoria, Australia 
Bank of New Zealand ... 
Parned’s Bank, Limited.. 
Brazilian & Portuguese Limited. 
British and Californian Limited.., 
British North America .. oe 
Charles Laffitte and Co., Limited 
Chlrtd Kk, India, Austra., & Ch. 
— Mere of India, Lond,& Chra 
ty.. oe gps wee 4 eg 


Colonia) . es 
Commercial Bank ‘of Canada... 


— 


ecoooocoooooooooocoresoeocose 


Commercial Bk of India & the East 
Consolidated Bank Limited... 
Delhi and London Bank, Limited 
East London Limited ... eos 
Eastern Exchange, Limited... 
English and American, Limited.. 
English Joint Stock, Limited ... 
Rng.,Scot.,& Austra) Chartered 
English and Swedish Limited ... 
European Limited... ose 
Hindustan, China, & Japan Lim. 
Imperial, Lim ene ove oes 
Imperial Ottoman... on 
Tonian ove 
Ditto New ove 
Land Mortgage Bank of TndiaLin. 
Do 4p ¢ Deben. 1864, for 20 yrs 
London BkofMexico&8. Americal 
London and Brazilian Limited... 
Do New ... ee ooo 
London, B Ayres, & R Plate sae 
Ditto New, — ati}pm . 
Ditto New eco 
London Chrtd Bank of Austral. 
London and County .. 
London Joint Stock ee 
London and South African 
London and South Western 
London and Venezuela Limited.. 
London and Westminster os 
Merchant Bank Limited 


-- aoe eee 


aoe oe 


Mercantile and Exchange. Limtd 

Metropolitan and Provincial Lim! 

Midland Bank Limited ... ove 

National of Australasia ... eee 

National of Liverpool Limited . 

Nationa) Provincia) ot Engiand 
Ditto 2nd and 8rd issue pon 

National .. ee ee 

New South Wales. os 

New Zealand Bank Corporn. Lim 

North Western ... ove 

Orienta! Bank Corporatior ea 

Oriental Commercial, Limited .. 
Do... 

Provincial Banking “Corpor. aw. 

Provincial ofirelanéd§ =... ‘ 
Ditto New 

Scinde, Punjaub, & Delhi Limited 
Ditto, issued at 2 pm ... eee 

Sonth Australia .. ee 

Stand. of Brit. South Africa Lim. 
Ditto New eee 

Union of Australis 4 

Union of Ireland Limited 

Union of London .. ee 


eee 





COLONIAL GOVERNMENT SECURITIES. 


Name. 


British Columbia, 6 per cent. Dec. 31, 1872......0+00 
Canaca Goverumt . per cent, Jan. & July, 1877+84) 
Do. 6 per cent. Feb, and Aug,........., 
Do. 6 per cent. March and Sept. 
Do. 5 per cent. Jan. and July.. 
Do. 5 per cent, Inscribed Stock 
Cape of Good Hope, 6 per cent. Dec. 1873 .... 
Lo. co. Apr&Oct.1890- 
Do. do. do 188-90! 
Do. do. Jan. & July, 1890-1) 
Do. 5 pr ct. 15 April & 15 Uct. 1900| 
Ceylon — ember, 186d, 6 PET CONE....0.cseeereersereee 
1 m 


$78, do. eee. se cece 


d Memsitine 6 per cent. 1872, Jan, and July .... 


Lo, 1878, do, o 
Lo. 1ssy, May 15 and Nov. 15 "| 

Do. 1895, Feb. atid Aug, ..ccces-eee 

Natal Gcvernment 6 POT CONE 20, cc-ccccecensesccccnccscoee 
ew Brunswick Geyenmt, 6 per cent. Jan. & ‘Jaty| 
New South Wales Gov. 5 per cent. 1871-6 JandJuly| 
Do. do. 5 pr cent., 1688-92,JankJuly) 


.|New Zealand, 6 per cent. Ricaiaassimehnnsnsteciacne-ul 


bo. 5 } 


PEF CODticssccccccecnesssseseses.ccreses 


.|Nova Scotia Goverment, 6 per cent, Ste:ung 1875...) 


(queenslana Goxernment 6 per cent. Jan. and July.. 





3. Austrahan Gov. 6 percent 1868-69, Jan. and July 
Do do. 1975 and ppwards, Jandd aly 

Victoria Government, 6 per cent. Jan. ahd July... 
Do, 6 per cent April and Uct. . 


ecooeoeoescoeooeooocoes 





ecocooccoeccecooo 


eoooe 


ecoooceceooecooosooososo 





00 | 


106 


104 
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per cent| Albert Medical Life & Family End. 
1 148 6dpe} Alliance British and Foreiga 
Do, Marine ee ee oe 


Swewseoh—cot 
coeoceooesooeces 


- 
ou 


per 
r cent noire ‘Marine Limited 
8 8d pe! Equity ana Law 
7 os 10d pe} English and Senttirh Law Lite 
Marine 


Hercules Fire, Life, and Marine... 
Ditto eee 

Home & Colonial Assurance, Lim. 
Tmperia) Fire oe oe 
Tmperia) Life o 
Indemnity Marine 

Law Fire ee 

LawLife .. o 

Lancashire ... eee 

Legal and Genera) Life 

Lpool & London & Globe (11 ‘Anrs).. 
Liverpool and London Fire & Lite 
Lonéon Pr 

Lonécn & Caledonian Marine Lim. 
London and Lancashire Fire 
London and Lancashire Life 
London and Provincia) Law 
London and Provincial Marine 
London and oo ove 
Marine ee 
Maritime (Limited)... ~ ose 
North British and Mercantile 
Ocean Marine 

Ortental and General Marine 
Pelican ° oe ord 
Phoenix ee ory 

Provident Life oe 

Rock Life .. oe 

Roya! Exchange 

oyal Insurance 


SSSanSsaaccauangen 


Sr wawweHawow 


8917522140 per cent 
85862/26 por cent 
20000\5 per cent 
40000/6 per cent 
10000/5 per cent 
20000|5 per cen 


_ 


a 
WOOD WO 


me 


00000/75 per cent 
689220-/20 per cent 


Sun Fire oe 
Do. Life .. 
Thames and Mersev ‘Marine Lim... 
Union Marine Limited 
Universal Life oo 
Universal Marine Limitea 


AMERICAN STOCKS, 


— 
ecocorccosocseoo 


— _ _— 
ovcese 
Secocoscoasooes cee ses Soe Ss SESS SES SESE S99S9 eocos 


Soucescowceoeo 


coco eo 


2eoo 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 


Satterthwaite's circular issued on Wednesday last:— 


Bonds and Shares having Interest and Dividends payable 
America. 


United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 6 per Cent. Covpen Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... 
Ditto 6 per Cent. Coupon Bonde, mar 1882, 

Pennsylvenia 5 per Cent. Coupon Bon 
Ditto Five per Cent. Stock 

Virginia Six Cent. Bonds... 

Atlantic and Great Western (Ohio Section), First Mortgage, ‘Tere 

Det: oit and Milwaukee, Seven per Cent. 1st Mortgage Bonds, 1 173 

Erie, 7 per ceut., First Mortgage, 1867 ... 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 percent., Third Mortgage, 1888 
Ditto, 7 per cent., Fourth Mortgage, 1880 
Ditte, 7 per cent., Fitth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock 
Ditto shares, 100 dollars ... see 

INinois Cevtral, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 160 dollar shares, all paid 
Ditto, ditto, ~ up infull — a. 
Ditto, Cancelled Bond Scrip 6 dollars each pan 

Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 

ranteed by Michigaa Central... 

Michigan Central, 8 per cent., convertible, 1869, “ist Mortgage. 
Ditto, sinking fund, 1882, lst Mortgage 
Ditto shares, 100 dollars 

— Southern and Northern Indiana, 7 per ‘cent. Sinking Fund, 

New York Central, 7 per cent. Bonds, 1864 
Ditto 6 per cent., Sinking Fund, 1883 
Ditto,7 per cent., Sinking Fund, 1876 
Ditto, 7 per cent., Sinking Fund, convertible to 1869, 
Litto shares, 100 dollars oe 

Pennsylvania, 6 per cent., 1st Mortgage, "1880 


eee ow aoe ooo 


ace oon see aoe 


eee eee eee eee 


eee ove eee - 


— eee eee 


eee 
eee 
eee 


eee eee) 


a 


ouds buviuy frucipal anu Avterest, payable in London, ab Dxed) Sid, 


rate of Exchange. 

Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
Litto, (Peunsylvania Section), 1st Mortgage, 7 per cent., 1877 ... 
Ditio, (Kew York Section) Second Morigage, 1881... 
Ditto, (Pearsylvenia Section), Second Mortgage, 1882... enn 

Quotations calculated and Bonds redeemea at 48 6d per dollar; 

lnterest beye able at 4s per dollar. 

Marietta and Cincinnati, 1st Mortgage, 7 percent, 1891 =... 

(juotations calculated at 4s 6d p dol; luterest payable at 4s p dol. 

Llinows Central, ]st Mortgage, 6 per cent., Construction... 

Quotations on this issue calculated and Principal ana Interest 

payable at 4s 2d pcr dollar, 


Bond issued im Sterling, and having both Prncipal and Interes' 
payabieix Longon in bterling, 
Virginia Five per Cent. 
Maryland Five per Cent. ... 
fanaa, 2nd Mortgage, 1872 
Pennsyivania, 6 pe: Cent, zud Mortgage, 1873 a. oes ne 
Atiz.itic apd Great Weetru Consotidaied Mortgage 7 7 percent ... 
Atlantc auu Great Western Certificates uf Deven ure, d per cent... 


ee 


Bid, Asked. 


a9 


51 
102 
8S 
50 
70 





THE ECONOMIST. [Sept. 29, 1866. 
MISCELLANEOUS SECURITIES. Che Commercial Times. 


\shares.| Paid POST OFFICE ANNOUNCEMENTS. 

Paes Information has been received from the Austrian post office that the 
postal communication with Austria, via Belgium and Prussia, which wag 
interrupted during the late war, has now been re-established, and, con- 
sequently, letters, newspapers, printed papers, and patterns or samples 
of merchandise addressed to the Austrian provinces or the city of 
Belgrade, or to the places in Turkey, Moldavia, Wallachia, or the Levant, 
at which Austria maintains post offices, will no longer be forwarded 
exclusively by the route of France, but will be sent according to the 
regulations in force previous to June last. 

In future, all correspondence forwarded to New Zealand, or to any of 
the Australian colonies, via Panama, will be chargeable with the same 
rates of postage as correspondence forwarded via Southamptom and 
Suez, which rates of postage must be prepaid. All letters, &c., for New 
Zealand, which are not directed to be forwarded by any particular 
route, will be sent by the first mail despatched, whether via Suez or via 
Panama, but letters for the several Australian colonies will not be 
for warded via Panama, unless specially so directed. 

FOREIGN MAILS. 


20000 5 per cent 
20000124 per cnt 
10000 10 per cent, Baugparah 
47000)74 per cent/Berlin Water Works (Limited) 
17008 ose Bolckow Vaughan, Limited 
30000/5 per cent|Bombay Gas wand 
10000/5 per cent Ditto 3rd issue .......c0ccs0s 
"too ic prsbre|British American Land ............... 
ees British Colonial Steam Ship (Lim.) 
espired per cent/Brit.& I Magnetic Telezraph (Lim) 
12500 oso British Indian Tea (Limited)......... 
50000. British Ship ar 
$915 154 , D cent 
50000 ooo Canadian loon and Invest. one 
25000|10 per cent/Ceylon Company ..,.....-..- 
12500/10 percent! Ditto A shares................ 
20000 7 per cent City of London Real Property (Lim) 
20000 } & per cent/City of Milan Improvements (Lim) 
7 per cent) Di 
20000/5 per cent 
a '8 per cent/Company of African Merenits (Lim) 
Consolidated Discount (Limited) .. 
Continental Union Gas (Limited)... 
Ditto 
‘Contract ‘Corporation (Limited) ...| 
opper Miners of England, pf 7} pe 
Credit Foncier& Mobilier of Engind| 
Credit Foncier of Mauritius (Lim.) 
Crystal Palace ...s..cr.tescosessseeeses: 
Ditto Preference ..... qaccccoccenpeces 
Ditto 6 p ¢ Perpetua! Debentures 


eoeecoseoeoosoossosesoon 
_ 


_ 
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Despatch of Next Mail from | Next Mail 
Destination. London. Dus. 


Australia and New Zealand..........s0<s00« > ae _ = = = : 

Brazils, Buenos Ayres, Monte Video, } |(By British packet) Oct. 9, u./Oct.4 
Cape de Verd Islands. (By French packet, Oct. 23, B,|Oct. 22 

a of Good Hope, Ascension, and St} |,;, Devonport ...... Oct. 9, #/Oct. 28 


via Southampton Oct. 4, m /Oct. 3 
China, Penang, and ecetetteeceen {via omen Get. 16, s-loverdae 
Falkland Islands ..........0-.c0000+0+ eesecscceces |. consennanenasncsccosssnnen, Nate ; 
Gibraltar ........0.00.-+: |(via Southam pton) Oct. 4 M Oct. 3 
India (Calcutta), Ceylon, and Lonian| { via Gonthenten Oct. 4, uw /Oct. 3 
TBLANGS ...rnsnnvrvnnnene corarersrssrssesseressee, 1 VIG Marseilles .. Oct. 10, overdue 


via Southampton Oct. 12, u./Oct. 13 
Ditto (BOURbAY) easnccnsesseerssnneceenseennsee] 4 Vin emanate ee eet 7 


- 











le Telegraph 2.0.0.0. eccssoseees 
70000|1 per cent/English and Australian Copper... 
nee 10 per cent|English 


occecooo 
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Malta, Egypt, amd Aden ........0-sssceseeses 


PRneMID ecsicrsiscebninnsotee: Jtsecccenasstsnnonied \ via 


Ra RIREE ccecarisrnnrsmnensonsaniinnaggaiititenanemensensstansacianacs Op OE, 
Portugal, by Brazil packet ..........sssss-0-|s00 . Oct. 

Ditto (hy Pr. S. to Oporto) ........c.c0-ssnee| sessscnsenseresececessenses OCt, 10, 
Ui GRE Br. ©. 00. LOM). ancoccrescccccesce] ssecenscnsosccensccseneetia ORt, | &, 


California, Canada, = New York) ........ Sept: 29, 


adda 
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Irrigation \Canal Cavour)... 
Do. 6 p ¢ Bds red 1870, issued 
Joint Stock Discount (Limi 


oc 


) areranrccrcccseronsesnsrenee 


Q@y packet) .... "| <Quebee) ccccccesenee Oct. 4, & 
— Coast of and) 
ane, Madeira, 


aceresccacsssncesercsane cennsessccsses| sees sencsscssscccansccsess Oct, 2B, & 
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On the 22nd September, Amznica, per steam ship Belgian, via Queenstown—New 
York, Sept. 14. 

On the 22nd tember, CALCUTTA, — anp AusTRALIA, by steam ship Poonab, 
from Alexandria—Gibraltar, Sept. 16 

Qn the 22nd Sep:ember, Amenica, per steam ship Asia, via Queenstown—New 
York, Sept. 11. 

On the 22nd September, Ammenica, per steam ship Malta, via Queenstown 
New York, Sept. 10. 

On the 22nd September, Care or Goop Hops, per steam ship Celt, via gamma 
Table Bay, Aug. 20; St Helena, 28 ; Ascension, Sept. 1; and Madeira, 15. 

On the 24th September, Bompay, by overland, from Alexandria, per steam ship 
Syria, via Southamptwon—Alex indria, Sept. 12 ; Malta, 15; and Gibraltar, 19. 

On the 24th September, America, per steam ship City of Boston, via Queenstown 
—New York, Sept. 16. 

On the 27th September, America, per steam ship Virginia, via Queenstown—New 
York, Sept. 14. 

On the 27th September, West Inpims AnD Paciric, per steam ship Seine, via 
Southampiton—St Thomas, Sept. 15. 

On the 28th September, Brazizs, per ship Douro, via Southampton—Buenos Ayres, 
Aug. 27; Rio Janicro, Sept. 8; Bahia, 18; and Pernambuco, 16. 


ae 


20 
50 
20 
15 
10 
20 
50 
20 
50 
2 
50 
20 
20 
50 
20 
106 
25 
50 
25 
10 
5 
50 
4 
50 
50 
50 
20 
20 
25 
20 
10 
50 
20 
50 
10 


estate 
eSeccoce 


ne 
= 


4 
Ss 
ecceceoec|ecoceooeocececeoseooooeoocoeosesooosoooosesoseooscsecosoeeoosos 
: s oo 
a 
oc 


SrmwomaSaanleSweotssrBataw 


wit 
Ss 
e 

me 


eeeneeeeeceeees 


DMR] Me .cscceccconcnnsencesscssneces 


QGszwP wearer B#@c8¢Rrewee a 


- hen oe 
#2} acao mor co 


Nw ~ 
COCNHNOF Ar & 


i- 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 


Sept. 22, 1866:— 
Quantities Sold. Average Price. 
qrs bush sda 
WORE verrcencsesresccccscnncceessosesee GB,G89 1 ccccoreresssceseee 


ernsenenoce,. BmGTE 2  casceccrcesccccesce 
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Peel River, Land, & Mineral (Lim. 
Peninsula and Orienta) Seam...... 
Ditto New ..... sattnncceesenensssnsece: 


me 


Nie eo 
ee QP 
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7 per cent 
234 pr cent mage Mail Steam,.....ccr.eren0 


eressensesensacscsccssanssccenen —- Sy AB acecnnrereneneneee 


COMPARATIVE AVERAGES. 


The following is a comparative statement, for the corresponding reek in each 
the years from 1862 to 1865, of the quantities of British corn sold in the towns 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, 
as relates to 1862, 1863, 1864:— 
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CORN IMPORTED AND EXPORTED. 
4m Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdcm, 
in the week ended the 22nd Sept., 1866. 


| Quantities Exported from: 
|| the United Kingdom, 


Colonial} Total 


Quantities Imported into 


cwts cwts 
17353 | 229450 
ooo 81157 
ooo 117109 | 
14252 
9193 
6459 


5 | Sorese 208591 | 814586 || sis 
i] 


| ewts | cwts cwts 
one 6 6 
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cwts cwts 
ove 28847 


cwts 
10114 
1399 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The show of English wheat at Mark Jane, to-day, was limited, 
but in fair condition. All kinds were in moderate request, at 
Monday’s advance in the quotations. Foreign wheat was 
steady in price. Barley, owing to the inferior condition in which 
the new crop is being secured, was held for more money. The 
best malting barley parcels were worth 50s per quarter. Malt was 
2s per quarter dearer, and oats advanced 6d to 1s per quarter. 
Beans, peas, and flour commanded extreme rates. This week’s 
imports are 14,510 quarters of wheat, 3,020 barley, 16,820 oats, 
and 380 sacks of flour. We understand that a large quantity of 
wheat is on passage from California. 

At Liverpool and Wakefield, this morning, all kinds of produce 

were higher in price. 
There has been a large business transacted in the Liverpool 
eotton market, produced principally by the less favourable crop 
accounts received from America, and at the same time decidedly 
less pressure has been manifested on the part of banks holding 
cotton to realise. The total sales of the week have amounted to 
131,750 bales, of which the trade have taken 69,375 bales, specu- 
lators and exporters 62,375 bales. The week’s im been 
$1,625 bales, and the actual export 16,210 bales. e quotations 
of all descriptions are advanced about }d per Ib since Friday last, 
and we close to-day with an excited market at extreme rates. 

Advices from India state that the transactions in cotton of late 
have been on a limited seale. At Bombay on the 18th inst., 

was quoted at 235 . In America, the cotton 
trade has ruled steady as to price, middling Upland having sold at 
35 cents per Ib. 

The India tea sales have gone off freely at full prices, to 1d and 
2d per lb advanee. Privately, China qnalities are firm, at late 
Tates. Last week, duty was paid on 1,376,910 lbs; whilst the 
exports amounted to 1,066,912 lbs. The total shipments from 
China to the 28th ult. were 55,500,000 lbs. 

The demand for both raw and refined sugars has been quiet ; 
nevertheless, the quotations have been mostly supported. The 
stock in warehouse is very large. We have scarcely any change 
to notice in the value of coffee. The annexed report from Rio is 
dated the 8th inst.:—Coffee, good first, 6,800 to 7,000 reis. 

export since the departure of the last mail, 92,726 bags, of 
which 28,212 are for the Channel, and 12,381 for the Medi- 
terranean. Sales, 45,100 bags. Stock, 80,000 bags. Freight to 
the Channel, 45s. © 

Rice has changed hands freely, owing to the rise in the value of 
wheat, on rather higher terms. White Bengal has sold at 16s to 
16s 3d per cwt. 

There has been an active demand for most descriptions of silk, 
and China ‘has advanced about 6d per lb, ‘Téatlee No. 3 bein 
—. 32s 6d. Japan continues steady. Fine qualities of Beng 
lave been actively inquired for, but the commcner qualities con- 
tinue difficult of sale. 1m the East, silk has been active, on higher 

The public sales of colonial wool were brought to a close on 
Tuesday last. Messrs Hazard and Caldecott report as follows 
Tespecting their progress from the commencement :— Throughout 
the sales, which opened on the 16th of August and closed this day, 


the attendance of buyers has been good, the competition brisk ‘acted on cash terms. 
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and prices fully up to these current at the opening, and as com- 
pared with June sales showing an advance on the then average 
rates of about 5 per cent. The wool market must then have been 
in a sound and healthy state, or prices could not have kept upas 
they have done, considering the unexampled state of the money 
market and the general distrust which prevailed for so long a time 
previous to the commencement of the sales. The home trade has 
taken fully two-thirds of the entire quantity brought forward ; 
foreign buyers have operated cautiously, end their oe have 
been confined mostly to combing descriptions. e quantity of 
greasy wool was large, and has sold relatively cheaper than 
fleece, which was in short supply and inquired for; scoured was 
in demand, but the supply being very large, was not so eagerly 
competed for. We have again to notice improvement in the con- 
dition and getting up of scoured Cape wool—this description was 
also in full supply. 


Quantity brought forward. 
New Zealand 

Sydaey and Queensland 
Port Philip 

Van Diemen’s Land ... 
Adelaide 


Also, salvage sales from fire, esti- 


Total 42, 
Arrivals for November Sales:—Sydney and Queensland, 3,489 
bales; Port Philip, 906; Adelaide, 997; New Zealand, 463; 
Cape, 14,367—total, 20,222 bales. 
. The metal market has been far from active. Scotch pig 
has been dealt inat 5481}d. Oils have moved off slowly. 
seed oil may be quoted at 40/ 10s to 41/ ‘per ton on the spot. 
Hull, the price is 40/ to 40/ 5s for the month. Tallow has moved 
slowly, at 44s 9d per ewt for old, and at 45s 3d for new. 
The preliminary meeting of the ironmasters of the South 
fordshire district was held on Thursday. After a brief di H 
a resolution wes unanimously passed that the old scale 
be re-confirmed—that is, 8/ 10s per tom for bars, and 
descriptions of manufactured iron in proportion. 
STaTEMENT of TALLOW Surrrine at Sr Perenssuae, 
1866 1985 1864 


E Rea 


Bs 


a8 let OT 


ee 14142 
owe 14045 


see 


Total at the close of the navi- 
gation 


sence oteaencesesce®O@ewrassesce 


To London w....0eeresree 5 


37972... 2 wwe 14142 


Stock in London, Sept. 24 25600 ... 33046 ... 40955 ... 42755 

The following, from the Commercial nnd Financial Chronicle of 
the 15th inst., relates to the state of the New York money market 
for the week ending Sept. 14:—The course of monetery affairs 
has varied but little. At the opening of the week there was a 
slight tendency toward harder rates; but the week closes with 
extreme ease. At the close of last month about fifteen millions 
of that portion of the temporary loan on which interest ceased on 
the 26th of August remained uncalled for in the Treasury ; and 
this has since been largely reduced, adding to the available supply 
of loanable funds. [It is understood, upon the best authority, that 
the eer of the Treasury proposes to redeem the uapaid 
balance of temporary loan, amounting to $45,538,000, at an 
early day. As, however, this is represented entirely by Clearing 
House certificates, which serve as part of the legal sani reserve 
of the banks, and will have to be substituted by either compound 
notes or plain legal tenders, also to be held by the banks as their 
reserve, it is not presumable that the liquidation of this portion of 
the debt will have any important bearing upon the money market. 
There has been less movement of curreocy Westward during the 
week ; and exchanges with Chicago are about evenly balanced. 
The demand for money for stock p has been only limited, 
and the rate on call loans has ruled at 4 per cent. for heavy 
amounts, and 5 per cent. for smaller sums to second-class houses. 
The requirements for discount continue very limited. The large 
supply of currency, to a certain extent, obviates the necessity for 
notes, and a material proportion of the current business is trans- 
he supply of paper is far below the 


; 
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demand, and the rate of discount for prime names ranges at 5 to 6 
per cent., according to time. The following are the current rates 
for loans of various classes :— 


Loans on call, stock securities 
Do. bond and mortgage ............-.+.s00sees 
Prime endorsed bills, 60 days ............ ave 
Good do 3 to 4 months 
do single names 


Do. 
LoWer grades ......000......e00ss00r eee 


THE COTTON TRADE. 


LIVERPOOL—Sept. 27. 

Cotton has been in extensive and general demand throughout the 
week, and, although freely supplied, has grdually advanced in 
price. To-day further advices from New York, uvfavourable to 
the crop, have given fresh stimulus to buyers, particularly for ex- 
port and on speculation, while holders bave, in many instances, 
withdrawn their stocks irom the market, the week closing with 
animation, and a decided advance in most descriptions. The re- 
duction of the bank rate to 44 per cent. had been anticipated, but 
tends to increase confidence. New York advices to the 220d 
instant quote middling upland at 35} cents., costing to sell in 
Liverpool, 143d per lb. Sea Island has been only in mode- 
rate request, and quotations remain unchanged. In American 
the business has been large, and to-day the demand has 
been unusually active, with a bare supply offering ; prices 
close 3d to 3d per lb above last week’s rates. The sales of Brazil 
continue moderate, and but little improvement can be noticed in 

ices. In Egyptian an advance is quoted of 3d per-lb in fair, 
and 1d to 144 in the better qualities, while the lower descriptions 
continue neglected. Smyrna has rsen about $d per ib. East 
India descriptions have fully participated in the increased 
demand experienced during the week, and though the market 
has-been freely supplied, an advance of $1 to 3d has 
been obtained, except in Ginned Dharwar, wuich is quoted 
only 4d to $d higher, Bengal and Scinde find a ready sale 
at falis $d per Ib advance, the latter being comparatively scarce. 
A few lots of the recently imported Cnina are selling at the quo- 
tations. 

The sales of the week amount to 131,830 bales, including 
17,960 on speculation, and 44,370 deciared for export, leaving 
69,500 bales to the trade. 

Fray Morxtne, Sept 28.—The sales to-day will probably ex- 
ceed 20,000 bales, at dearer prices. 

The actual stock of cotton in Liverpool, declared this morning, 
proves 43,590 bales below the estimate, showing a deficiency of 
8,170 Brazil and 58,270 East India, and an increase of 14,960 
American, 3,030 Egyptian, 170 Smyrna, 2,770 West India, and 
1,920 China. 

PRICES CURRENT. 


per Jbjper Jb/per Ib per Ib/per Ib/per Ib/|per Ib/per tbiper lb 
d d d d a d d d 


ll 
14 


14; 





—Same 1863 


Ord. | Mid. | Fair. | Good | Good.) Fine. 
Fair. ‘air. | Good. 


72 


18 

174 

183 

18 
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Iurorts, Exports, Consumptioy, &c.—1866, 
Exports from Jan. 1 
to Sept. 27, 

1866 

bales 

oo» 170632 

- 109514 
385363 


Descriptions. 


Brazil, Egypt, &c. * 
East {ndia, China, and Japan... 919856 592 |. 
1762823 2 ue 665309 
Consumption from Jan. 1 to Sept. 37, 
1865 1866 
bales bales 
1481800 sseecssesrseree 1806850 


The above figures show 
An increase of import compared with the same date last year of 
An increase of quantity taken for consumption of. 


An increase of actual export of. 
An increase of stock of 


In speculation there isa decrease of 344,190 baies. 
The imports this week, have amounted to 31,614 bales. 
actual exports are 16,136 bales. 


Bales, 
oo 1,147,660 
os 050 


eeececeteceeeces ses seseeesencesssesone 


LONDON—.Sept 28. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

Owing to the unfavourable reports respecting the American 
growing crop, and higher quotations advised from New York, 
there has been an active demand for cottcn throughout the past 
week; at the close prices are generally $d to 3d above last Friday's 
quotations. Telegraphic adviees from New York to the 22nd 
quotemiddling uplands 354 cents. Gold 143}. 

PRESENT QUOTATIONS. 


Ord. to Mid. Mid. Fair. 


i woseee!, 85 14416 26 
, | a 9} io - a 
Sales, to arrive, 300 beles Bengal at 7}d, August and September 
shipment, for guaranteed fair. 
count. DELIVERIES, AND Stock or East lypia, CHINA, AND JAPAN 
Corron un Lonpon. 


Surat & 


Bengal & China & 
Bcinde, 


oon, «= 
i a wa 
BBGOL oe IT7T9LS wee 55208 ... 1313 


10862 ... 91162 ... 21560 ... 15151 ... 
a ~ 1864 30293 ... 102135 ... 31301 ... 76718 . 
Delivered, Jan.}to Sept. 27,1866 18545 ... 148571 ... 34269 ... B74 ane 
_ — 1865 12203 ... 129639 ... 37236 ... 29001 ... 
16883 ... 110088 ... 19536 ... 56280 
18466 ... 54116 ... 25138 . 1264 
S26L ... 18845 ... 9345 ... 2420 
207382 ... 20198 ... 17138 ... 22646 
* Including other kinds. 
Corron AFrLoaT To Evrors. 
Coast, for Foreign 
London. Liverpool. orders, ports. 
bales. bales. 
- 161831... 5 ove $ ove 
8526 ... 3 ee 


Madras. Total® 
bales, 


Imports, Jan. 1 to Sept. 27, 1866 

_— _ 1865 
Stock, Sept. 27, 1866 
— 1865 


Total 
1866. 
bales. 
172498 .. 
12132 ... 
4 19:95 ... 
Ceylon and Tuticorin 5513 2.00... as 5518 ... 
Caicuita se 11170 oe 82287 41896 ... 
China *. 1388... 6182 ... 7570... 
Japan. 50 nce ooo eco oe 50 see 
2 Pieuls each. — __ 
1866 30188 ... 217175 ... . » 261854 ne ee FT 
Bh ashisckiscssacine cove 32325... 285047 ... 1084... 163 ein | 
; NEW YORK—September 14. 
The receipts of cotton at all the ports the past week have | 
reached 4,840 bales, agsinst 6,163 b:les the previous week. The | 
ex )orts for this week are 14,324 bales, of which 11,041 bales} 
were to Liverpool, 19 to Glasgow, 2,248 to Havre, 262 to Bor-} 
deaux, 271 to Bremen, 50 to Hamburg, 203 to Rotterdam, and 
230 to Vera Cruz, as follows :-— j 
el Exported this week *o —— 
, H’, 
Bord’x. & Rot. 
bales bales 


Havre. 
bales 


V.C. 


Liverpool Glasgow. 
bal bales 


Fx ed from— ba es 
New York .. ess WORE cco 


Mobile .......» 

Galveston 

Total this week...... 1041 .. 19 .. 228 ... 262 
Exports of cotton irom New York the past week bave 

amounted to 8,146 bales, as follows :—To Liverpool, 

City of New York, 627; Pennsylvania, 1,695; 

Manhattan, 2,291; Great Western, 505; Aleppe, 1,208; per 

ship St Marie, 61—total, 7,314 bales. To Glasgow, steamer 

Hibernia, 19 bales. To Havre, per steamer Napoleon III., 289 

bales. To Bremen, per steamer America, 271 bales. To Ham- 


Sone 3 steamer Allemania, 50 bales. To Rotterdam, per brig} 


eo, 203 bales. 
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we give dur table of the movement of cotton at all the 
port since Sept. 1, showing at a glance the total receipts, ex- 
pets stocks, &c. :— 


Racers anc Exports of Corrow (bales) since Sept. 1, and Stocxs at dates 
mentio: 
Exported since Sept. 1, to——... 
Other 


~ 


Great 














Britain. France. foreign. Total. 
Ria GONE og. Berths 2,22 
ob 3,035 ... Ma 3,035 
1 ge Yorke s-vecees- —ilt 637 7,333 ... 289... 524... 8,146 
ee isin... - is 964 oe 
Virginia ...- Seaeecce — 14 760 one 
ther ports...------ —-— 2 ove “ 
Total ..0-...serrereneee 6,029 10,368 2,510 ... 
Shipments 
to Northern 
ports. 
2,461 «..... 
594 crecoe hy 
794 5 
1,782  .ccove 5,205 
20 eens 7,606 
cee eaeeee 6,600 
nalts co anima 1,254 
$64 resee eee 
TBO ceseee ove 
ens aioe 40,000 
7,355 ssevee 250,353 





The market throughout the past week has been strong and ac- 
tive. Confidence in the coming crop is not so strong on the 
higher estimatee. The rain in the Atlantic States, and the per- 
sistent adverse tone of the letters from that quarter, have had 
much influence. In addition to this, the activity in cotton goods, 
and more reliance on the stability of prices, have brought spinners 
into'the market very freely. Some little speculative demand has 
also been developed, and since Wednesday, with an improvement 
in sterling exchange, the export movement has béen resumed with 
considerable freedom. The advance is fully one cent per lb, and 
more on the higher grades, which are relatively scarce. The 
sales, including the Government offering at auction, amount to 
17,000 bales, closing quiet under the declive in gold, but quite 





New Yorke Crassiricatios, Orleans 
Upland. Florida, Mobile, and Texas, 
c c c 
. 25 
Good ordinary 2 29 
Low Middling 32 33 
Middling ° bo a | 





WANDA acccarcce 26 cersecace 37 cence wrt ib 
Below we give our table showing the exports of cotton from 
New York and their direction for each of the last four weeks ; 
also the total exports and direction since September 1, 1866, 
and in the last column the total for the same period of the 
previous year. 























Exports of Corrox (bales) from New York since Sept. 1, 1866, Same 
—Week ending— Total Total time 
e te h an prev. 
Exported to— ept. 11. ate. year. 
eoccoesenseqnees os ieee ose om 7,314 ... 7,314... 6,516 
Other British ports ......+....00 on aaube tea 19 ... 19... 8 
= — —_—_— _—— —_— 
Total to Great Britain ...... ooo par a 7,333 ... 7,333 ... 6,600 
Minsendsheseeesbebsescqnccqcones aes oe oe 289 ... TED nce 000 
00 ‘ies ese 289 ... BED ce eee 
ove eee eve 271 ... , 
ooo eve a 203 ... a ae ou 
Total to North Europe ...... ‘lila <i aegis WA8 tas: 5p 
Oporto, and Gibraltar Paes ese ~s ove one 
EERIE SERS ose jee = 
Total Spain, dc. ...........00+ em one aps 
MN IIIIR oink snc scasccesesease a dks vee 8,146... 8,146... 6,600 


The receipts of cotton at this market for the week ending Sept. 
14, were as follows :— 








Bales. From— Bales 
338 | South Carolina............... 619 
810 | North Carolina ............ 113 
1,281 | Norfolk, Baltimore, &c..... 365 
1,852 | Per Railroad ......,......+. 582 
110 | Foreign .....cccccecseeseeeee os 
Total for the week........ccccccocccccccocrsecscsescccscceee 6,070 


The Growing Crop.—Our advices this week are less favourable. 
Complaints cf the worm, the drought, the rain, and the rust, are 
from every quarter, but we have reason to believe that the 
statements of the damage being done are exiggerated. The 
Worm has certainly not worked any great injury as yet. The 
tain, however, if it should coutinue much longer, following as it 
does the long drought, would naturally cause the cotton to shed, 
and be productive of rust or rot. Such injury, in fact, is already 
to have visited many portions of the South, and some 
coe. report the cotton ruined in their districtse—meaning 
bly (for such are our best advices) that the picking had 
interfered with and the plant slightly injured, and could be 
destroyed if the rain continued long enough. On the other hand, 
® speedy return of clear weather would leave little but benefit as 
the effects of the raio, reviving the drooping plant and developing 
the frésh bolts. — Commercial and Financial Chronicle. 
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MARKETS IN THE MANUFAUTURING DISIRICTS. 





The transactions in goods this week, both for home use and ex- 
port, have been on a very moderate scale at about stationary 
prices. The demand for coals has ruled active at higher quote- 
tions. No change of importance has taken place in the value of 
iron. 

Mancuester, Sept. 27.—The market during the week has 
gradually hardened in tone, and all descriptions of goods and 
yarns, more especially the latter, are dearer. Business, however, 


is much restricted by the advance asked. 
COMPARATIVE Statement of tHE Cotrow Trapt. 








| 
8 ls als aj\s d/s dis a 
1 oe | 2.732 5/12 5/0120 
~ ee |. [eR 
aiid 1 H2 742 4/2 4/09 
good of 1 Blk WSS) we Te te 
No, 40 Mute Yary, fair, Qndquality....... 1 9 |2 2$:210/2 7) 2 6/1 1 
No. 30 Water Twist, ditto —....... ; 2 912 2 2tels Hs 711 OF 
26-in, 66 reed, Printer, 29 yds, 4 Ibs20z| 8 3 [10 0112 6/11 6 {LL 0/6 0 
27-in, 72 reed, ditto ditto Sibs2oz) 10 3 {12 9/15 6 |13 0/12 6/6 9 
89-in, 60 reed, Gold End Shirtings, 374) Poa are | 
yards, 8108-402 ...ceccssessneseeesesesnees |14 @ [16 9/20 9 19 6}18 0/9 8 
40-in, 66 reed, ditto, ditto, 8 lbs 120z\ 16 0 [18 9 (22 9 [21 0 19 6 |10 4 
40-in, 72 reed, ditto, ditto, 9lbs'4oz\18 © [20 9 (24 3 (22 6 (2 6|1L 7 
39-in, 44 reed, Red End Long Cioth, 36) 
Fe deel arian 13 0 115 6'20 9'19 Ol17 8/9 9 
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Leevs.—The cemana for meltons hus been active, but the 
stocks keep within a moderate compess. About an average 
amount of business was done in the ccloured hall, chiefly in low 
witneys. The country manufacturers report that they are 
tolerably well employed. 

Rocupate.—The manvfacturers keep tolerably well employed, 
some shipping orders being in hand, but the public market was a 
quiet one. The number of purchases was not large, and there 
— an absence of any disposition to purchase largely of any kind 
of goods. 

Norrincuam.—Business in the lace trade has been very quiet. 
Cotton goods generally have been dull, and there is no improve- 
ment in the silk branch. 

Lercester.—Not much change in the hosiery trade. Manu- 
facturers are tolerably engaged in the warehouses finishing orders 
on hand, both for regular and other sorts of goods. 

Carpirr.—Steam coal proprietors are well off for orders, and 
the active demand which for so long a period has characteri 
the foreign trade shows no sigos of abatement. 

BIRMINGHAM.—The trade of this town is dull in almost every 
department. Much of this is attributable to the unfavourable 
weather, which seems to have had a specially depressing effect on 
trade so far as hardwares are concerned. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Sept. 14.—In flour there was an active advancing 
market all the week, until yesterday, when there was a pause, 
but as yet there is little reaction from the highest figures. The 
extreme quotations reached this week make higher gold prices 
than have been known in this market since the spring of 1858. 
The demand has been from the local and Ea-tern trade, with 
whom stocks were extremely low, and who have been large buyers 
at Western markets, for the reason that our market did not offer 
suitable assortments. Our millers have been able to do but little, 
for the want of wheat. The receipts show a slight increase. A 
feature of the market has been the purchase of about 5,000 bbis 
sour flour for the London market, at $6 to $8 org bb!. The stan- 
dard of inspection has been raised in this market, and we revise 
our quotations accordingly. Wheat continues extremely scarce. 
Extreme prices were realised early in the week for choice, but 
latterly, with the stoppage of the city wills and beiter supplies of 
new winter, prices bave receded from the highest point fully 10c 
per bushel. Some 40,000 bushels rejected old Chicago have been 
taken for export to Great Britain at $1.50 to $1.56. But new 
No. 1 has sold here at $2.42, and the quo:ation at. Chicago to-day 
is $2.21. New red Winter State sold largely to-day at $2.70. 
Corn has steadily improved, on moderate supplies, and a brisk 
general demand. The business for Great Britain has been larger 
than for the previous three weeks; and to-day some speculative 
feeling on Western account was to be noticed. More liberal 
supplies for some days to come may be expected. Oats have been 
dull and declining. There were large receipts of new to-day. 
Rye has advanced, with a considerable home demand. Barley, 
peas, and beans are quiet. The stocks of grain in this market a:e 
as follows :-— 


enh anne 








Corn 1,250,000 

Oats 1,400,000 

Rye 250,000 
The following are the closing quotations :—Flour— Unsound, 
per bbl, $6 to $9; Superfine State and Western, $8.50 to 


11.75; shipping 


9.50; extra State, $10.75 to 
estern, common to 


hio, $11 to $11.50; extra 


Be 
SF 


: $10.50 to $12.50; double extra Western and St 
= SS aS eee 


Ee 
sera an Torrone erent, 





1152 


$13 to $15.50; Southern supers, $11 to $12.50; Southera fancy 
and extra, $12.50 to $15.50. Rye flour—Fine and superfine, 

.50 to $6.50. Corn meal—Jereey and Brandywine, $4.50 to 
4.90. Wheat—Chicago spring, per bushel, $1.50 to $2.45; Mil- 
waukee Olub, $1.70 to $2.40; amber winter, $2.50 to $2.72; 
white $2.25 tog3.5. Corn—Western mixed, 82c to 83}c; Western 
yellow, 86¢; estern white, 90¢c to 92c. Rye, 85c¢ to $1.20. 
Oats—Western, cargoes, 42c to 49c; Jersey and State, 50c to 
55c. Barley, 80cto $1.15 ; malt, $1.20 to $1.50. Peas—Canada, 
$1.15 to $1.30. White beans, $1.80 to $2.60. The movement 
at this market since Jan. 1 has been as follows :— 

1866. 
a bbls 1,568,465 .. 
bush 1,595,435 
eve 14,145,545... 
vee 4,953,690... 

Forrren Exports. 

Flour. Wheat. 

bbls bush. 

16,750 ... 97,264 

91,368 ... ove 


1865. 
2,088,935 
5,022,870 
6,837,630 

- 6,053,295 


Oats. 
bush, 


Corn. 
bush. 
eve 4,829,090 ... 
ove 15,004... 
26,957 ... 
4,940,132 ... 


Great Britain, since July 1 
Br. N. A. Col., since July 1 
West Indies, since July 1 58,289 ... 
Total exports, since July 1 199,055 ... 
- since Jan. 1,1866 682,786 ... 235,463 ... 8,986,742 ... 950,158 
_ same time 1865... 944,911 ... 1,524,820 ... 1,491,854 ... 53,200 


Export of Breapsterrs from the Unrrep States to Great Brrrarm and IrELanpD, 
from September 1, 1865, to September 1, 1866. 


“500 
15,526 


103,969 |. 201'980 


Flour. Corn. 


bushels 
11665350 
add 7790 
10899 713019 

ooo 956203 


ann 


1426213 
2817250 


Meal. Wheat, 
bbls 


bbls bushels 
106428 4229 1088668 
2300 oes 
6315 20 
3 ee 
1179 eee 
24976 ose 


141201 4249 


158792 1 


18810 
13361172 
1196577 


Total, year ending Sept. 1, 1866 
Total, year ending Sept. 1, 1865. 


eee 4248 ove 12164595 
17591 ee 1391037 eee 
141201 1426213 
158792 2817250 
1257377 16492943 
1435993 22275241 
2614449 25315902 
25458810 
5119524 
468788 
6658639 
7567001 
7939955 
317713 
5918317 


5543460 
2712120 
1523908 

463015 


13361172 
1196577 
682691 
10441453 
13734108 
12139269 
2286555 
320681 
3872444 
4793134 
7063321 
(843242 
6215936 
1517087 
1576749 


Total, year ending Sept. 1, 1866 
om 1865. 


eee eeeeeeeees 


2368860 
4873446 


Rye. 


LONDON MARKETS 
STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay Evenrne. 

The arrivals of English wheat fresh up to our market this week 
have been very moderate, but in fair average condition. For 
both red and white qualities the demand has ruled steady, at an 
advance in the quotations of from 1s to 2s per quarter, There 
has been a ret consumptive inquiry for foreign wheat, at 1s 
per quarter more money. Barley has advanced fully 2s per 
quarter, owing to the inferior condition in which the bulk of the 
crop has been carried. Malt has sold freely, at a rise of 2s per 
quarter. There has been a firm sale for oats, and prices have 
tended upwards, Beans have improved in value 1s per quarter ; 
but no quotable chenge has takea place in peas. Flour has been 
held on higher terme. 

Nearly the whole of the new wheats are now secured ; but in 
the North of England large quantities of barley, oats, and beans 
still remain in the fields. 

The country markets have been firm for produce, and prices 
generally have been on the advance. 

On the continent, wheat and most other articles have further 
improved in value. The export trade in wheat and flour at New 
York having increased, prices of those articles have been steady. 

In Ireland and Scotland, harvest work has progressed slowly. 
The corn trade has been firm, at enbanced quotations. 

At Mark lane, to-day, wheat supported Monday’s prices, with 
a fair demand. All kinds of spring corn tended upwards. Flour 
was very firm. 
bir Gosegs Dornbusch thus reports the state of the floating 
grain trade :—Since last Friday only 14 cargoes have been re- 
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porte d s:rivedat ports of call, viz., 3 wheat, 5 maize, 1} 9 
rye , <Jizseed, and 1 cotton-seed. The trade has been very 
in 1<re,and a fair amount of business done. Wheat ls to, | 
m a2z¢ 1s, and barley 6d dearer. Linseed and cotton-seed quiet 
The reported sales are as follows :—Wheat—6 arrived cargoes: 
Ghirka Taganrog, 47s and 49s 6d; Odessa, 52s 6d; hard, 486; 
Berdianski, 52s; Marianopoli, 52s per 492 lbs; Saxo 
passage, 49s 9d per 496 lbs ; Taganrog Ghirka, 47s 6d and 475 gq. 
Micolaieff, 51s 3d; Odessa, 51s 9d; Taganrog, shipping e 
shipped, 47s 44d and 50s; Odessa, 52s 64; Nicolaieff, gg. 
Taganrog, to be shipped, 47s and 51s; Odessa, 51s 10}d and $3. 
Maize—6 arrived cargoes: Bulgarian, 29s and 30s; W. 
28s 6d and 30s ; mixed, from Montreal, 29s ; Rachora, on 
31s 9d per 492 lbs; Ibrail and Wallachian, 29s 64 to 30s; 
garian, 31s 3d per 492 !bs; Ibrail, shipping or to be shipped, 305 
per 480 Ibs. Barley—Odessa, on passage, 27s to 27s 34: Azow, 
shipped or to be shipped, 25s 3d; Roumelian and Danubian, 255 
and 25s 34; Roumelian and Danubian, to be shipped, 24s and 
24s 6d per 400 Ibs. Rye—An arrived cargo Taganrog, 3ls; and 
a cargo on passage at 31s 3d per 480 lbs, per ae on 
passage, at 37s 6d; and shipping or to shipped, 36s 480 
lbs. Oats—Canadian, arrived, 19s 6d per 320lbs; R On 
passage, 18s 6d per 304 lbs. Linseed—Arrived Taganrog, 61s 64; 
Marianopoli, at 61s 6d per 424 lbs, L.A.T. 

The London averages announced this day are :— 


BLD ccccceseccecescseerscevecsesenescsonsscenssoeesscosssesossooses oon 


Suir ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. 


qre qrs rs 
English &Scotch 1830 wn. 5 » WAR vines 
Irish , 


eeereesceseres . eee eevece eee eeesee eee 


Oats. 
qrs 
7i0 

Foreigy sessssseeore 14510 verses 8020 won ce oon svrsee 16820 wap} 


PRICES CURRENT OF CORN, &c. 
Waxat—English, Old a 
oi i eaiiomenes 
ae 60 
Rostockand Wismar, newold 56 


Stettin, Stralsund, and Wolgast 57 
Marks and Mecklenburg. 


s a 
62 Oats—Eaglish, Poland & potato 28 
52 | — white, feed ...... 2% 
56 | — Diack 2 
Scotch, Hepetownand potato... 31 

— Angus and Sandy ...... 29 
COMMON seeseee sovvesecee 2F 


LO seeeeeee sreeeeseeesenees 


— Light Galway.......cccccose ss 
Danish... 


eet: 


0enee concceceses eeeceee 
eeeeees 


Russian 
- Thatch and Hanoverian..... 2 
YE—ENglish.....e.ccreseerserseersere BB 
T. winter,,,..P@F QF... 


and red... . 
Odessa and Sea of Azoff, soft, 
POT EOC IDS ceercccsesccrseereseesee 46 
Saidi...... 480 Ibs ... Foreign, 
malting, new 42 Inpiaxk Corns, per 480 ibe~ 
American, White .....c.sse0r00e 32 
—_ yellow and mixed 30 
Galatz, Odessa, and Ibrail:, 
FLOW .eccccere 
_ eon. 36 
Odessa and Danube, per 400 lbs 31 
BSANs—English sccccossccsseseresees 38 
Dutch, Hanoverian, and French 38 
Egyptian & Sicilian, per 480 lbs 38 brands per 196 1b8..........00008 99 
Pzas—English, white boilers, new 40 American superfine to extra 
— grey, dun, and BUPCTAME ....reccescsecescccccscerse SE MD 
MAPLE oe. 37 American comn @ to fine ...... 96 
DU ercecerccsereeee 42 — heated and sour...... 20 
Foreign, — boilers, old 38 OaTMEAL—Scotch, fine, perton £16 
= feeding 6 = -_ 


eeeccessenee eeeeceem 


COLONIAL AND FOREIGN PRODUCE MARKETS. | 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY'S MARKETS SEE “ PostscRipT.” 
Mincixe Lang, Fripay Morning, 

Sucar.—There has been a quiet tone prevailing in this market, will 
— unaltered. The refiners have taken very moderate supplies 
West India, the sales to yesterday reaching 1,465 casks. Jamaica, } 
auction, sold at 26s to 29s 6d for brown, and 30s to 3ls 6d for low 
to middling grey; Barbadoes, 27s to 34s 6d per cwt. Other d 
tions sell slowly, and there has been diminished inquiry for floating 
cargoes for export. There were landed last week 4,300 tons, and @ 
liyered 3,810 tons, leaving ihe stock at the close 119,000 tons. T 
decrease in the deliveries since the beginning of the year amounts 
36,150 tons. 

Mauritius—Some small samples have sold privately on fo 
terms. 

eee aon bags clayed have changed hands at 27s 9@ 
28s 9d. 

Other Foreign.—2,600 boxes Havana have sold on the spot at 388 
37s. By auction 50 casks 59 barrels St Croix realised 35s to 4ls 
for grainy kinds. 2,055 {boxes Havana were jtaken in at high pri 
Two floating cargoes of Cuba are reported at 21s 6d to 21s 9d for ti) 
United Kingdom. One of Havana, No. 11 to 11}, for the North @ 
Europe. 


Refined.—The market for dry goods is flat. Low qualities, 42s 
42s 6d per cwt. 


Rum.—Moderate sales have been effected in common kinds, inchuding 
Leeward Island proof at 1s 43d per gallon. i 

Moxassus.—The transactions this week are very limited. i 

Cocoa.—There has been a steady market, with a fair demand {@ 
colonial at recent high rates. 610 bags Trinidad by auction sold ® 
84s to 125s for good ordinary to fine quality. 190 bags Grenada # 
70s 6d to 81s. 285 bags Surinam realised 86s 6d to 91s per cwt. 
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Tga.—The public sales concluded on Monday, and prices did not show 
alteration. There were 1,487 packages Indian offered the 
; day, which sold at full rates to 2d per lb advance. The market 
is , but rather quiet by private contract, and there have been fur- 
ther arrivals. According to the later advices from China, the excess in 
the exports has decreased materially. 
" —Large supplies of Ceylon are now in course of landing. 
Plantation kinds have sold without animatior, and at rather lower quo- 
tations, 800 casks 340 barrels and bags fine ordinary to middling, 76s 
to 82s 6d. Native is dull, bat, in common with some other kinds, can- 
be obtained at lower rates. 14 packages Jamaica realised 67s 6d 
to Tés. Mocha has of late been so scarce, that small quantities have 
extraordinary high prices. 208 casks 38 bags East India re- 
alised 73s to 80s. 99 bales and half-bales Bombay, just landed,-were 
withdrawn, including long berry at 150s; since sold at 140s. A float- 
cargo of Rio has sold at 48s 6d per cwt, for a near port. 
ee Further enhanced rates were paid at the end of: last week and 
on Monday. The market is now less excited, although it remains firm, 
Soft grain descriptions have sold freely at 11s 6d to 12s 6d on the spot ; 
and to fine pearly white Bengal realised 16s to 16s 6d. The 
EP eion of 11,860 bags Necrancie Arracan, by auction, were taken 
in at 12s; sea-damaged sold, including Larong first-class, at 11s 3d. 
Iurorts and DikiveriEes of Rice to Sept. 22, with Stocks on hand. 


1866 1865 1864 1863 
—— eereccevereces: 


DeccceseeeeeetOnS 18700 ... 28550 .. 88500 ... 37370 


covesseeses 36170 .., 49120 ... 56120 ... 58950 
Stock ..... 15850 ... 20859 ... 28350 ... 42500 
Srices—There has not been any change of interest to notice in the 
markets, and most kinds are dull. 517 bags shot Malabar black pepper 
gold irregularly at 44d to 4§d. 1,713 bags Singapore were bought in at 
; and 572 bags Trang at 3 5,650 bags Singapore, saved from 
z wreck of the Golconda, sold at 13d to 3}d for damaged. White 
remains dull. 12 cases nutmegs, and 14 cases mace, were chiefly 
in; good quality of the latter realised 2s 9d per Ib. 459 cases 
Gochin ginger partly sold: low to middling, 63s to 77s; good bold, but 
, 928 to 97s. 252 barrels Jamaica realised about previous rates, 
from 60s to 105s. 300 bags Bengal part sold at 28s. 200 packages 
cassia vera were bought in at 50s per cwt. 
Saurretre.—Bengal is out of demand, and no sales have been effected 
by private contract. 
Iuports and Dextvenrtzs of Sartretre to Sept. 22, with Srocxs on hand. 
1866. 1865. 1864, 1863. 



























stone §—67U0 we 6600 oe 11210 .,. 12600 
eovensee 7 ove = B1GO nee «9720 nee 10450 
BOCK roveressrserererscsserseesesessereeees - 7090 ... 5880 .. 8650 .. 5920 


Delivered last week 174 tons. 

Cocntzat.—The sales on Wednesday comprised 534 bags, of which 
about 350 bags sold. Honduras silvers went at full rates to 1d advance, 
from 8s 8d to 8s 94. Other kinds at the former value: black, 3s 9d to 
44d. Teneriffe silvers, 3s 4d to 3s 5d; black, 3s 5d to 3s 7d per lb. 

Drzsrorrs.—The markets are steady but rather quiet. 

Suetiac has sold at full prices. Good orange, 86s 6d to 89s per cwt. 

Merrats.—Although money is again lower these markets do not show 

indications of improvement. Iron remains about the same as 

0 By very moderate orders being received for manufactured. Scotch 

last week sold at 54s mixed numbers. Spelter steady, and 

5s to 287 7s 6d paid. No change has occurred in copper. Foreign 

tin has becu unsettled pending the sale in Holland this day, from 

which further contracts have been made for delivery at 81/ to 82/ 10s. 
On the spot, Straits last sold at 80/ to 81/ per ton cash. 

Jurz.—There is a moderate demand from the trade, and 4,315 bales 
on Wednesday went off at irregular prices, from 11/ to 20/ 10s per ton. 
A few thousand bales have sold by private contract during the week. 

Manna Hemp keeps very high. The last sale effected was at §1/ 10s 
for Sorsogon. Petersburg hemp firmer. 

Laxszep.—There is very little business ing, and prices are unal- 
tered. A small parcel of Calcutta arrived realised 70s, Bombay would 
command 71s. About 1,000 tons Calcutta seed, August to October ship- 
ment, have changed hands at 66s, which is still the nearest value, and 
for Black Sea and Azoff 64s has been refused for shipment all the year. 

Om.—Orders for linseed from the United States not having been fol- 
lowed up, prices are slightly in buyers’ favour, viz., on the spot here 
401108 per ton. Brown rape oil is in demand, and 40/ 15s to 41/ per ton 
the'value of English for this or next month’s delivery; 41/ to 417 10s up 
to December, and 427 January-April. Foreign, 43/ English refined, 
43], and 441 10s per ton foreign. There is a good inquiry for olive, and 
considerable quantities of Mogadore have changed hands at 51/ 10s, 
512 1s to 52/ now demanded. Of Malaga there are buyers at 554 and 
sellers at 55/ 10s per tun. Tho market for cocoa-nut has somewhat im- 
a There are no sellers of Ceylon with customary prompt under 

10s, Cochin is very scarce, and 59/ cash paid. Owing to the con- 
tinued scarcity of palm, there are now buyers of fine Lagos at 43/, but 
no sellers under 43/ 10s. Fish oils firm. Small sales of sperm reported 
at 130/ per tun. 
ENTINE.—Spirits dull. Rough has advanced 6d per cwt. 

Pgrrotzum.—American has declined, and a large speculative business 

done at ls 9d to 1s 10d. Forward quotations are ls 10}d to 1s 1ld per 


Tattow.—There has been a want of animation in the market. The 
closing quotations this morning are new Petersburg, 45s to 45s 3d; 
October to December, 44s 6d to 44s 94; January to March, 46s per cwt. 

PARTICULARS OF wes ae Sept. 24, 1866. 











1863. 1885. 1866, 

casks. casks, caska, casks. 

Btock this day ........ 42,755 .. 40,955 ... 33,016 .. 21,700 
Delivered last week. 1,767 cc 1,705 2... 2216 we 1,938 
Ditto from ist June.. 18,495 ... 20,690 ... 28,658 ... 24,291 

Arrival last week...... ee ee hp 

Ditto from 1st June 23,503 ... 16,624 .,. 29,221 ... 21,666 
Price Of Y.C.....eccoee 44s Sd... 41s Od ... 463 3d ... 458 6d 

" Price Of TOW ....ceccecessessorese 458 9 2. 449 Sd... 489 9d ae 478 Od 
POSTSCRIPT. Farmar Eventne. 


Svugar.—The market is steady. 





—_——— SO 





THE ECONOMIST. 


refraction 7% to 33, 
per cwt tash, 


40s to 45s. 


and spec 
The reports from Chili to-day are, however, favourable to the market. 
Iron is steady and in moderate 
sale of Banca has taken place in 
is equal to 81/ 10s here, or rather below previous quotations. Lead is 
quiet and barely so firm. 
keep in good demand, 


last week amounted to 16,889 head. 


28 bags Dolowah Date Bengal, 
Offered by auction, were bought in at 26s 6d to 28s 6d for brown. 303 
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casks Barbadoes went at previous rates, To-day’s sales were 1,578 
casks, making the week’s business 2,978 casks. Privately, 15,000 bags 
unclayed Manilla have sold at 25s to 25s 3d 


per cwt. 
Correx.—653 casks 178 barrels and bags plantation Ceylon, offered 


by auction, sold steadily at about the former value. 900 bags native 
chiefly sold at 69s to 74s 6d. 48 bales Mocha were taken in at 150s for 
long berry. 


SALTPETRE.—1,595 bags Bengal offered by auction were bought in: 
21s 6d to 228 6d. Privately 5} has sold at 21s 6d 


SaFFLowER.—231 bales Bengal safflower sold steadily at 47 10s to 72 
Sweniac.—305 chests went at irregular prices. 
Merats.—The Dutch sale of Banca tin to-day went off at prices 


equal to 81s 6d. Straits declined to 80s. 


O1.—420 casks cocoa-nut partly sold ; Cochin, 59s to 59s 9d; Sydney, 
170 casks palm brought 43s 6d for fine Lagos. 
TatLow.—Town was reduced to 463 6d. At auction 188 casks Aus- 


tralian beef sold at 41s to 44s 6d. 





ADDITIONAL NOTICES. 
RertneD Sucar.—The home market for refined sugar has been quiet 


this week. No alteration to note as respects prices. The Dutch market 
is firmer, and 250 tons of BH 1 and HR 1 have been sold here, at 31s 5d, 
f.o.b, Amsterdam, for November delivery. The advanced rates of French 
crushed have also caused a better demand in Holland. 


Dry Frurr.—A fall has taken place in all fruits, more especially in 


Valencias. The supplies are beyond the requirements of the trade, and 
are pressed forward by importers. 


Eneuisn Woou.—vVery little alteration in the English wool market, 


perhaps a little more inquiry for some descriptions of wool, while prices 
on the whole rule ratherin favour of the buyer. 


Fiax.—Market quiet. - 

Hemp.—Market very steady, and more disposition to purchase. 
Sir.x.—The market is generally less active, but prices are very firm. 
Topacco.—The past week has been one of general scarcity of busi- 


ness. Both for home trade and exportation, there have been numerous 
enquiries, and from the "sources from which they emanate, we do not 
doubt but they will result in business, Prices remain without alteration. 
In substitutes a fair trade has been done. 


AND Hings.—Rather more activity has been apparent in the 


leather market during the past week, but without change in prices. 
At Leadenhall, on Tuesday, the supplies of fresh goods were not large 
and former quotations were generally maintained, especially for good 
English butts of heavy weights. For light English butts the dexand 
continues limited, 


Meras.—The week has been quiet and barren. Copper is neglected, 
ulators are, as usual under such circumstances, pressing sales. 


uest. Tin is flat. The half-yearly 
olland to-day, and the price realised 


Spelter is well maintained. Tin plates 
TatLow.—Official market letter issued this evening: — 


GOIIUT - .crccrincqeccescocctecernmnenneqsetbontosvebetbpetsessnicee 
Db DP INO cnccwescccesiceccesccsoensepeesusntccctebooudestesunnncsness 
Wee Ba atte ...cccrcecsssoccccscsncecnvsonsquascocanegieccenoceonsese 
PERRO: BORE coxcececcnnnesvevevesecenednqnesassneenicnnnenensoeenessens’ 
PRONG GRD cerccecccccccvescosnccoenccnsconensesoosssseanouscescseiees 


AO Coen eeeeeec ces cesencersensaes eee eeseee esses eee eeseeeseoeeeseeee 


Greaves 
Good dregs. 


enSeswhe 
eoenenan 


PsP OOO OOO DOL OEE ESET ESO HOSS S080 s Dee ee nba reen ee reeeee see seeee 





METROPLOITAN CATTLE MARKET. 

Monpay, Sept. 24.—The total imports of foreign stock into London 
In the co ding week in 
1865 we received 22,578; in 1864, 22,424; in 1863, 17,872; in 1862, 
13,477; in 1861, 11,763; in 1860, 8,672; and in 1859, 8,568 head. 

Although a steamer on passage from Tonning has foundered at sea 
with about 360 beasts and 1,000 sheep on board, there was a large supply 
of foreign stock on sale here to-day, in about avearge condition. 
trade was heavy at depressed currencies, The arrivals of beasts fresh 
up from our own grazing districts weré on the in and mostly of 
prime quality. The best breeds moved off slowly at barely stationary 
prices. Inferior beasts were very dull, and quite 2d per 8 lbs lower 
than on Monday last. The general top figure was 5s 4d, but some 
superior oxen realised 5s 6d per 8lbs, We were tolerably well 
with sheep, in improved condition. Yor all breeds the demand was in 


a sluggish state, and the quotations gave way 4d per 8lbs. The best 
Downs and half-breds sold at 6s per 8lbs. Calves were in moderate 
supply and sluggish request at late rates, viz., from 4s 6d to 5s 6d per 
8lbs. There was a slight improvement in the sale of pigs, and the 
quotations had an upward tendency. 

Surrwizs. 


Sept. 24, 1866, 
6,620 






THoursbDaY, Sept. 27.—The number of beasts is about the same as on 
Thursday last; the demand is much smaller, and very little business is 
done at reduced quotations. There are not quite so many sheep. Trade 
for them is very bad, and a clearance cannot be effected, although prices 
are lower. The trade is also worse for calves. Beasts at market, 
1,530; sheep and lambs, 6,010; calves, 255; pigs, 280. 





NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 





sd sa s a sad 

Inferior beef ..ercscreseee 3 6 to 3 8 | Inferior mutton ........0050 3 8 to# 2 
Middling ditto cisccsccseee 3 10 4 0] Middling ditto ..........0.0. 4 ¢ 48 
Prime large ditto ccc... 4 2 4 4» Prime ditto weccrcccoccsscereee 4 10 5 0 
e oo 4 6 4 8] Bimal pork crcrccccsrscsmeee 5 0 SF 6 

4 0 = 5 4} Large pork ..nccrccccccsorree 4 0 £10 
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HOP MARKET. 

Boroveu, Friday, Sept. 28.—Although the weather has been unfavour- 
able, it has not materially interfered with the picking, and a fair amount 
of new produce has been secured. The supply in the market is moderately 
extensive, including some new foreign parcels, the quality of which was 
excellent. Owing to the high prices demanded, the transactions in all 
kinds have been only to a limited extent. j 


POTATO MARKETS. . 
Borovuc AnD SpiTaLFreips, Friday, Sept. 28.—These markets are but 
moderately supplied with potatoes, the demand for which is steady at 
late rates. The accounts concerning the disease are again unfavourable. 
Regents, 503 to 110s, and Rocks, 60s to 80s per ton. 


—_—_—_ 
LIVERPOOL MARKETS. 


_— 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Sept. 28.—Only a very moderate amount of business has 
been done this week, as buyers keep back as much as they can in hopes 
of seeing prices lower, whilst holders show but little disposition to make 
any concession from late rates. 

CORN. 


(FROM OUR OWN CORRESPONDENT.) 


WAKEFIELD, Friday, Sept. 28.—Wheat, dry, barley, beans, and oats 
sell freely, at 1s to 2s more money; damp barley almost unsaleable. 


The 6a sette. 


Torspay, Sept. 25. 
BANKRUPTS. 

E. Ashenden, Key street, Kent, brickmaker—S. B. Booty, Brighton, 
bookseller—J. H. Bridger, Kennington park road—H. W. Burr, West- 
minster bridge road, assistant to a land surveyor—M. Clark, Bishop's 
Stortford, draper—H. Frankling, Dorset street, Spitalfields, journeyman 
tailor—J. Gagan, Lincoln's. inn fields, marble mason—J. Gibson, Corn- 
wall road—J. Groves, Newport, Isle of Wight, draper—G. N. Hawyes, 
Bow, commercial clerk—R. G. H. Johnstone, late of St James’s street—A. 

| Lichtenburg, Commercial road, East, dealer in furs and skins—S. B. 
Marshall, Dalston, mershant’s clerk—M. Ryott, Croydon—W. Spenseley, 
Southampton street, Pentonville, cab master—C. Strange, Holloway, 
| builder—F. E. Tucker, Chalk Farm road, brewer—G. Wrigglesworth, 
Coleman street, surveyor—M. Allan, Malton, wine merchant—C. Bailey, 
Hursley, farmer—M. Braddock, Glossop, smallware dealer—W. P. Brett, 
Cambridge, butcher—A. Brayford, Rock Ferry, general broker—H. 
Buckley, Hulme, stationer—S. Busby, Stoke-upon-Trent, grocer—J. 
Davies, Plymouth, mining SS. Davis, Leigh, cattle dealer—T. 
Dixon, Lincoln, tailor—T. Ellis, West Hampnett, journeyman stone- 
mason—T. Ellison, Sutton Coldfield—G. Fieldsend, Sheffield, coach 
smith—J. Foulkes, Rhyl, builder—G. Gosling, Sidmouth, builder—A. 
Hammond, Worcester, glove manufacturer—E. Handley, Birmingham, 
writing clerk—T. Hutchinson, Glossop, general dealer—T. Jenkins, Mac- 
clesfield—M. Judson, Colne, Lancashire, butcher—N,. Julian, Ipswich, 


| Sept. 29, 1866, : 


horse dealer—Joseph Emery Marchant, Swansea, victualler — Jamey 
Myerscough, Glasson Dock, near Lancaster, butcher — J. Nicholson, 
late of Liverpool, painter—C. Piggott, Charteris, journeyman plumber 
—F. Pollard, Hastings, bookbinder—J. R. Ross, Milton-next-Gravesend 
clerk to a wine merchant—S. Shaw, Dewsbury, plasterer—J, Shepherd, 
Great Ayton, joiner—J. Simpson, Manchester—H. Storr, Sh 
electro plate manufacturer—S. Walker, Dunstable, baker—B. and T, 
Woolley, tin shovelpan makers. 

SCOTCH SEQUESTRATONS. 


J. Mather, Hamilton, Lanarkshire, grocer—J. Walker, Coldstream, 
Berwickshire. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


C. Dowsett, Bayswater, general dealer—A. F. Eden, Winchelsea—\, 
Emmerson, Slough, carpentor—T. Potter, Sevenoaks, builder—J, ¢, 
Decker, Mincing lane, general merchant—H. Driver, Islington—— 
Nichols, Barking Side, farmer—J. Downes, Bethnal green, box maker— 
J.C. Rowe, Thorpe, agent—H. King, Deptford, builder—P, 
Poplar, shipwright—-E. Livermore, Bethual green, carpenter—R, Fen. 
nings, Hackney road, shoe manufacturer—E. Highfield, Connaught ter- 
race, watchmaker—G. P. Bartley, Notting hill—H. Newman, Brighton, 
brewer—A. Hill, Milk street and Liverpool, shipping insurance 
J. Jackson, Cemden town—J. Phillips, Duke street,.. Stamford 
rag merchant—J. Steer and 8. Steer, Oxford street, bedding mann- 
facturers—Robert Thomas, Morton-on-the-Hill, Nerfolk, carpenter— 
W. Booth, Wolverhampton, brewer—S. Coley and T. Woodhall, New. 
town, chain makers—J. W. Freeman, Lugwardine—W. Tho 
Birmingham, victualler—W. Newham, East Norton, farmer—B, W, 


Cattell, Swinford, grazier—J. H. Anderson, Birmingham—J.- Hal} jj) 


Horfield, builder—W. P. Keast, Liskeard, general merchant—E., J., and 
T. Harding, Leeds, iron masters—J. Ainsley, Leeds, fishmonger—P 


M‘Cormic, Liverpool, egg salesmen—E. V. Gelder, Liverpool, = 


manufacturer—Alexander Kelly, Liverpool, licensed vic 

8. G. Godfrey and A. J. Godfrey, Liverpool, commission merchants— 
W. Knott, Bilston, licensed victualler—G. Clinton, Wolverhampton— 
E. F. Barney, Wolverhampton, plumber—W. B. Owen, Wolv: 
brewer—J. Davis, Birmingham, brewer—J. Sheridan, Liverpool, brass- 
founder—J. Taylor, Loughborough, kaker—R. Lees, Cheadle, draper— 
J. Ward, Northampton, hairdresser—J. Isaac, .Farekam, licensed 
victualler—G. Jope, Minehead, druggist—W. H. Stopherd, Oldham— 
C. Armstrong, Manchester, beerhouse keeper—T. Foulds, Barrowford, 
overlooker—W. H. Findlay, Hulme, beerseller—E. Varley, Accrington ~— 
V. Dewsnap, Glossop, tailor—J. Cooper, Audley, collier—J. N 
Barby Wharf, coal dealer—R. Abraham, Swansea, licensed victualler— 
D. Holloway, Swansea, coach builder—R. Williams, Swansea—C, C. 
IL St. Albyn’s, Everton—M. Cavanagh, aT beerhouse keeper— 
R. Shepherd, Leeds, instrument maker—H. Al Sheffield—J, Brown, 
Barton-on-Humber—A. Bonsor, Nottingham, retailer of beer—W. But- 
terworth, Tonge—J. Davies, Llandudno, lodging-house keeper—J. Little, 
Riggshield, farmer—E. Jones, Overton, innkeeper—J. on, Cleaton 
Moor, butcher—C. Jones, jun., Willaston, shoe maker—J. Rolfe, Guyton, 


beerseller—W. Smith, Ashby-de-la-Zouch, tea dealer—H. Tope, Devon-j}/ 


port, beer retailer—G. Gwilliam, Liverpool, wheelwright. 
SCOTCH SEQUESTRATIONS. 
J. Sutherland, jun., Pulteneytown, fish curer—A. D. Hewit, Leith, 
commission agent. j 
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be tal oe ny oe 50531) 
Midland Gt Western (Irish) e 5685 
Monmouthshire... ove oo 2831 
North British eve ose ° 26300 
North-Eastern—Berwick ... 
Do. York 10 «ne ove 
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North London oo eo . 22) ercvewees vers! secee voeees 9} 38580) 431 
North Stafiordshire ie: abe 23| 7 0} 8327) 33 
south-Eastern oe . 9 7 6} 30513) 94 
south Devon oe . 23, 3565 12 6 | 1165 18 6 0} 4581) 42 
Caf Vale 1 os ‘ 16|~ --ses.ceee| ans ads 0] 5874) 102 
[UMRteT wwe ase ee : 16! 1876.9 | 1234 0 0 0} 2649] 27 
lVale of Clwyd *.. “ 15, 187 0 0| 4 0 0 0} 225) 20 
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Do & &. Grande, saltd 

Brazil, Ary .0.00e recvessevece 
prices in the » following list ar 
every friday afterroon 


Saltpetre. 8 
Bengal .....c0000-.per Cwt 20 
Bombay and Scinde 
English, POMNCd..scocseees 25 

Nresats oF SODA cs. were LI 

Szxps 
CArTAWBY .rcccosee POF CHt 45 
CANALY....-come orseePOF QF 56 
Clover, red ....per Cwt 48 

WHATC ree wer coscccecenee 46 
Coriander 2... sserecee 19 
Linseed, foreign per qr 52 

English we ccsssereoeee 60 
Mustard, DF scoop Dush 15 

white P0erwerers s eeneee 17 
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Silk duty free a 

Surdah.......-000per 1d 23 
Cossimbuzar recossecceese 18 
Gonatea Peter foro) “16 
Qomerecily serqnoesamnese 48 
Bealeah, & Ce eaererseeees 
China, Taatlee wuv.coreeee 26 
TAYSaa ceocerscccereoreee 17 
GAB te Rccecrcccczcrececesese 7 
TDTOWN 20. cso ccscesereee 
Raws—White Novi ..... 39 
FOSSOMDIONE covseeseesee 3S 
Bologna nsrocececccese see 
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patent shot. .cccosee 23 
Spanisn pig ees 19 
Srexp, Swedishin kegs., 15 
I PAg*MOte reveeenee 17 
Srenree, for per ton... 20 


‘English blocks, p ton 88 
bars in barrels ...... 89 
BROAN nn rercesrerecceee 90 
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Charcoal, I C......000 31 
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F setecrcececesssececee 0 
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Groves, duty free 
Amboyna and Ben- 
COOION seove---per lb 0 
Bourbon and Zanzibar 6 
Gixcer, duty free 
East India com. p cwt 27 
Do. Cochin and 
Calicut... .ccorccsrereee 60 
APLICAN seccesccccorerceee 3S 
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Normees, duty free...pib 1 
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Norway , Petersbg stand£10 
SWeAISN, ..cecccoccercesees.: 8 
Busia secsceces oe emenee 10 
Finland weceneceseeess 2088 8 
Caneda lst pine —..... 16 
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American spruce so.-c00 8 


Wantzic deck, each ...,.. 143 0 
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Limerick... ccccomcccone 0 
Friesland fresh........,114 
American NCW ccc. 0 
ETSCY v0e war cevcesesscesee 90 
Bacon, singed—Waterf. 74 
Hamburg ccoccccsssceee 7h 
Hams— York ~~ 4. ..ccccsee 96 
Trish. -cccccegeene covcvccee OF 
Lard—Watertord & Li- 
merick bladder ..... 82 
Cork and Belfast do... 0 
Firkin and ‘er Irish 76 


Pork—Awert. & Can, p.b 90 
Beof— Amer. & Can, p te 98 
Cheese—Edam ............ 50 
GODS oes vee cosee soreeceee 50 
Canter .ooc0e cocerecss cesses 
AMETICAN crore seveccene 76 
Rice duty free 
Cerolina .........per cwt 35 
Bengal, yellow & white 10 
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Java and Manilla ....0.... 10 
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Britis plantation,yellow “1 
TOWD sevecsscscecseccsvese 18 
Mauritius, yellow....... 20 
DIFOWD er ces ceveeresseceees 16 
Bengal,crys.,good yellow 
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Benares, grey & white 22 
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Pomme y and white... 25 
reek A JO. ]0W ws. om 19 
Havana, White wn... 27 
brown and y ewosee 29 
Bahia, grey and white... 22 
DIFOWR sevcscsssesesee cesses 17 
PernaméParaiba, white 22 
brown and yellow...... 17 
For.Mus.lowtofine grocy 21 
DOWN sercesseseree-eoseee 18 
Rurinzp—For cons umpticn 
8 to 10 ID loavesic.wemsee 0 
12 to 14 Id Loaves pcs 44 
Titlers, 22 to 24. 1D son 43 
Lumps, 45 1d eeossewesecsee 0 
Wet crushed croccressemse 40 
Bastard ~ ssssccscs cio cseepeee 27 
Treacle... reccccst esvcsttenres 16 


eeereveccesonss screen 


ecooccocoso Seeoc@cocaecooeaoca@oosescacooaan caacan 


a 
21 
26 
20 


cooea. 
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Se P 


PY ME ..cccepeseeeceeres 


= coseesoccccenscoce BZ 


Super gee 16 10 


a mat 20 
KIOCK, csevsccccssesee 17 
toes cccvecceccceses 1S 
Hog 
Pick ock 
Super 
CorostaL— 
Australian—Lambs ... 
QBecssrenss - 
Unwashed ....0<.. 
Locks ard 
Slipe and 
Port Philipy—Lambs... 
Svoured, &c.....s.0s000 
Unwashed ......0000 
Locks and pieces ... 
8. Australian—Lambs 
Scoured, &C......0c0-00 


do 


see 


leeeeseees 


Unwashed ......cccces 
Locks and pieces ... 
Cape G. Hope—Fieeces 
Lambs ...c002s<cececceee 
Bcoured, C.s.c.ccceee 
Unwashed ..ccrscssose 
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STATEMENT Che Ratliwap Hlonttor 


cf saan, Exports, and Home Consumption of the following articlesin the 38 | _ His reitsh edna 
weeks ending Sept. 22, 1866, showing the Stock on Sept. 22, compared withthe | “> Dy wowe OF RAILWAY NEWS, 
ation PORT OFLONDON,. 


SE Of those articles dutyfree, the deliveries for Exportationare inciudedunder Trarric ReceiwTs.—The traffic meer. a bet 3 the U; 
pues HA! ST AND WEST IND Kingdom amounted for the week ending the 0 ptember, on 
IAN PRODUCE, dc. ae to 768,742/, and for the corresponding week of last 
a. 12,408 miles, to 757,771, showing an increase of 216 miles 
Home Consump.; —_ Stock. 5,971. The gross receipts on the 14 or naa i 
a ~) 388 isce | the aggregate, on 9,110 miles, to 642,580, and for the co 
ae ane soap ome tons | week of 1865, on 8,959 miles, to 640,202/, showizg an increase of 


1690 85748 | 30087 | 42648 | miles and of 2,378¢. 
1827 15821 | $847| 8714 - — 
2123} 7032) 4131 
a... 4524 3742 7161 | 11033 RAILWAY AND MINING SHARE MARKETS, 


| Tosasa | 107484 ssui7 | 66526 LONDON. 


— ty os — ‘io rally prevailed, and all the descriptions closed with a flat 
315 3630 8215 6842 particularly English railways, of which South-Eastern relapsed 4 
398 11686 13 886 | Metropolitan District, Scottish Central, and North-Eastern (Berwick) 

' |-———= | declined 2 each, ditto (York), South-Western, and Midland ; 

7 3 | smas | oO 

Tess | 6706 | S061 | Ses00 oe ee | ham and Derby), 1 each, ditto (original) and Lancashire and 

15724 | 8604 | 161905 | 13764 | 104828 ' 118972 | 3 each, North-Western 3, Great Eastern and Great Western 

a - reat Northern (A stock) a further }. In colonial, Gran 


— _| Canada was $ lower. In foreign, Dutch Rhenish relapsed aa 


Imported. ———|__ Imported. | Exported. | Home Consump. __ Sok bardo-Venetian relapsed 3, Copiapo (extension) 3, and Great 
oem t ohen bourg, a further }. In American, United States (5-20) declined } and 
= come, — — _ 1s” — Erie (6 per cent. bonds), 1; and Atlantic and Great Western OS 
Foreign ‘Si 


1720 | 6745 | 3595 | 93680 | 26674 Monpay, Sept. 24.—In the share market to-day dullness has = 





1154 {| 2184] 2508 2122 | 1769 | tures) at 67 to 69 show a recovery of i per cent. In British 
ore 481 155 | 892/ 604 | South Wheal Frances advanced 5, East Bassett 3, West Caradon 
524 2665 3014 | 2373. | Grenville 3; and South Caradon were finally quoted 30 lower, 
ass = eh == = [a Seton 5, and Wheal Buller 4} lower, Grambler 2 lower, East 
sof it al | a 155" __ 45 _'| Russell lower, and Clifford, East Lovell, and Great Wheal Ve} 
RUM. lower. tn foreign mines no actual movement is recorded, but in 
elas cillo the price on Saturday, although unaltered, was erroneously 
Imported. to Vat | Home Consump. Stock. in the official list as $ higher. 
rene Toner See ee ee Turspay, Sept. 25.—The English and foreign rai:way markets 1 
1 
West India. 2631375 ofe335 1180179) Ser02s| 15908051 1536 Saas ofrosoo 300 2044850 | been rather more buoyant to day ; but banks and Canadian raib 
East India...) 205560| 253710) 257310, 179145) 9000! 5490| 138960, 154395 | remain dull, the other descriptions showing scarcely any alterations of] 
Foreign ...... Tae 235170 —— Sea 2070) 6705 ee 271620 | price. Of the English lines, Metropolitan District and Midland ¢ 
$4645| 101565, 493110 405135 | Mingham and Derby) recovered 1 each, ditto (original stock) and 
wy soni en — asad, Heise } -'-——— | Western }, Great Northern (A stock) and Lancashire and Yorkshire }) 
Total ...| 4511745 4128210 2933550, 2469105' 1186110. 1360170 2910420 2875500 | each, and Great Western }; Metropolitan improved 4; and North ‘ 
= eieattuin: were finally quoted 8 lower, and ditto (Edinburgh, Perth, and Dundee) 8: ; 
= Pinsuaaion 55853 45308 | 08 rm lower. In colonial, Eastern Bengal declined }, Grand Trunk of © ‘ 
ea a = ss | | elas ek: et: aes a further }, ditto (1st, 2nd, and 4th preference) 1 each, ditto (3rd pre-| 
; betinastiials , ereaentel emeeaeenssjoseenmn| ference) 13, and Great Western of Canada (shares) } each. In nr 
Total...! 47334.) 55323 9900 15184 | 37167 | 41132 | 29880 | 18742 | T.ombardo-Venetian and Great Luxembourg recovered 4 and § 
COFFEE—Tons. tively, and Belgian Eastern Junction improved }. In American, 
enn hares (paid up) receded }, and Illinois Central (shares) }, and Atlantic f 
West india, 97 ise os | ase ; 
Conte ~ sae , = wane oan a 1 me | a and Great Western (debentures) remain at 67 to 69. BBs 


Bat indi. 4605 *3r10 ieee 1827 2077 1471 | 3105 { 2523.) Buller recovered 1, and East Carn Brea and Chiverton receded 4 and 1 

Mocha ..... 289 54 183 32 71 64 175 | respectively. 

Brazil........ --| 8204 2820 2411 2342 420 354 2117; 1812 

OtherForgn| 2752} 3614; 1123) 1227 924 | 1045} 1222 | 2040 Wepnespay, Sept. 26.—In the share market to-day the business 
fteemeeten anne greentiysantincnoen| amang-eaeess little better than of nominal amount, and the several deseripti 


__Total...|_s5919 | 36948' 21499 | 22604 | 10422 13126 15044’ 13923 generally show a slight tendency to depreciation. English railways, 
RICE | trio | = | — | = Seles | ‘sosse| seas | Particular, were in many instances flatter, Great Western 


relapsed 3, North-Western 1, Lancashire and Yorkshire }, and 
PEPPER. politan, Midland, and Great Northern (A stock) $ each; and di 
ae | eal asl | S| SS) eed and Caledonian declined $ each, Great Western "(We 
White... 217 95 9 348 | 265 175 | Chatham, and North-Eastern (Berwick) 1 each, Manchester, S$ 
Black ......-++ 2977 2636 |__3199 LE se | 2704 | 2974 | and Lincolnshire, and South-Eastern 1} each, Brighton 3$, ‘and Not | 
— ous page pkgs pkgs ~ pire. pkes ages | "2856 pkgs | British further 2. In colonial, Great estern of Canada (5} and 6 
ae —. 26) _. eo va 3 om = cent. bonds) improved } and 1 respectively ; and Melbourne and H 
CAS. LIG...) 12516) 2819; .. - 14879 | 5694) 4483} 2588 | Bay (5 per cent. bonds) declined 2, and Grand Trunk of Canada &) 
CINNAMON) 6222) 7657) ww. | 6828 | 6100 | _ 1667 | _2997 | further }. In foreign no movement is recorded. In American, Unil 
eae t tae ete 1 teen 1:een + te s | page | States (5-2 20) declined }, Illinois Central (shares and Atlantie and} 
PIMENTO..| 19016 | 1oT06 | me | thee 13587 | i Hs soeas 38121 Great Western raed bonds) 14. In is Great — 
 — <== = —ss | improved $, Hast Lovell receded 4, and St John del Rey 1. 


BAW MATSRIALS, DYESTUNES, Sc. Tuourspay, Sept. 27.—In the share market to-day this was the 
Serons | serons | serons | serons / serons | serons serons | seron | paration for the settlement, and the greater part of the business Wi 
QOCHNEAL) 9468 | 12408) - | | 11629) 14391 | 4729 | 9597 | for the account. At the close a tendency to depression again p 
chests | chests | chests | chests “chests | | chests chests | chests | in English and Canadian railways, as well as in mines and miscell = 
LAC DYE...| 3445 3938 nas ooo 6| «= 8055 3386 5594 | 4787 | shares; but the other descriptions were unaltered in tone. QF 
——— -<—— pmniners panes English lines, Great Western (Oxford), Metropolitan District, 
soewoon| “sane | “sn _— eS oy | “Sete tone, | *otds | “Sae9 | “asog | Jand (Birmingham and Derby) declined 1 each, Caledonian + ind 
FUSTIC......| 2634 864 7231 | 122} 413 | Northern ditto (A stock), Metropolitan and South-Eastern a further $ 
mDse0. each, and Lancashire and Yorkshire a further 3. In colonial, 6 
Trunk of Canada (1st preference) declined 2, ditto (2nd preferenes) i n 
chesta | chests | chests | chests chests ; chests | chests; chests | and Great Western of Canada (shares) } each. Tn foreign, Lom! - 
EastIndia...) 15306 |, -s0eee |__s | Pe _lens| 3 14871 | 20274 | 20837 | Venetian improved 4, and Great Luxembourg deelined 4. In 4 
| serons | serons ‘ serons serons serons | serons | serons | serons | 20 movement is recorded. In mines, Clifford Ama 
| ses7 | S68L, wn we 7082 | 7422"! 2190 | 2586 | Great Wheal Vor receded 1 each, Lusitanian and Vancouver Coal oy 
SALTPETRE. and St John del Rey a further 1. 


ja; a a aa | Geb | cea 1 es a coe co Fripay, Sept. 28.—There was"an increased demand for ma 
Hitrate of | a | a | way securities, and the tone of the market was stronger. Midland, 


Hiltrate of ——— ---—— ——_— ao ee 
Soda 
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Spanish...... 








ane | 8157 7685 | soa | 7088 | cashire and Yorkshire, Great Eastern, and South Eastern stocks 


| | | in chief request, and improved } to $ percent. Great Western ant 
3600 | 363; 4. on 2685 | 2822/ 1735! 1527 | London, Chatham, and Dover, however, were flat, and declined 
Metropolitan stock was quoted 128 to h Great Western, 54} fi 
—______ | London and North-Western, 117} to }; Midland, 121 to }; ire 
oe | bales | and Yorkshire, 123 to }; Caledonian, 128 to 129; South-Eastern, 
354| “io! “iar | to 68; Great Northern, 117 to 118; ditto A, 127) to 128; London, Ohate 
- is2l4l one we | 915266 | 210852 | 37000 | 74179 | ham, and Dover, 20 to $; and Great Eastern, 2 # to 294. Kast 
Liverpoo railway stock was 4 per cent. better, at 102 to 103; but Grand T 
Hii se « 1748082 ee eee =, ee nan pense. aaa paeeees of Canada ak was 3 flat, at 198 to 20}. Lombardo- Venetian shares 
Total .,.|1896925 [3145599 | 465255 | 649178 (1616454 [1948101 | ssessc | o462s6 | main oe at 163 to 3 
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Che ECconomist’s Ratlwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Do. South Wales..........-00000» 

Do, West Midland—Oxford... 

Da. do. Ne 
Lancashire 


Bae SRS F 


& 


It .ccccecsesescceses 


Je eceescescases: 


Bo, rby. 
Midland Gt. Western (Ireland). 
North British .........0-serssceseeese 


aoa Be ERES TESS 


Do. 1860 and 1861 .......00--s00 
? North London ....cccsesercecesseee o# 


eoesee 


116 


bBo F! 


3 


D0. C cocccccccorsescsescesaseeseee 


Waterford and Kilkenny .. 
West Cormwall .se.eseee 


PREFERENCE SHARES. 
Bristol and Exeter ..........0000.00 
Caledonian 1€/ 44 percent...... 

Do Scottish N.E.,Aberdn Stk 

Deo do Midland Stock.. ......... 
‘Cork and Bandon 5} per cent...) .. 


EEE; 


i 


ied 


DO. No. 2 scorcccccccecsesercessseres 

Do. 6 per cent Preference .., 

Do. East Anglican A, 5 p cent 

Do. B, 6 percent Preference... 

Do. C, 7 percent Preference... 

Do. No. 1, 5 per cent. stock ... 

Do. Eastern Union 4 p ¢ guar. 

Do. Norfolk 5 per ct Ext. 1846) ..... 

Do. Great Eastern 5 p ct Pref.| ...... 
Great Northern, 5 per cent ......| «+00 

Do. 5 p c Kedeem. atl0pc pri) ..... 

Do, 44 per Cent dO ....rceesseseee] sooeee 


| seeere 


BESET 


a Sekt iv SES8) 
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eoeeee 
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abe sake 
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100 


Do, 44 Per COME serereecsersereree 

Do. Fixed 4} per cent............ 
South York. & R. Dun, 4p c gua. 
Waterford and Kilkenn’ 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead 


Seecesccecresscvccccooceses, 


V cccvesces 


oeecewercnesecsccs 


Buekinghamshire 
Chester and Holyhead ............ 
Do, 5} per COmt .......2.seeneeee 
Do. 5 per Cent .....c:0rceseseseee 
unction 


Royston, Hitchin, and Slepreth 
Shrewsbury and Herefor 
D0. GO cercscscesccoeces 
South Staffordshire... a 
South Yorkshire and River Dun 
Do 4 per cent guaranteed 
Vale of Neath .......cseseee. 
Victoria Station, Pimlico 
Wilts and Somerset ..... 
Wimbledon and Croydon... 


DEBENTURE STOCKS, 
Great Eastern ..... 
reat Northern 
Gt. Wstn—W. Mid.—Oxf. 
Lancashire and Yorkshire. 
London, B: ton &e. .... oe 
Lendon and North~Western...... 
London and South-Western...... 
DANAE, ....ccocsccessesscccccnecesecese 
North British, E. P. and D. B... 
North Eastern ......-00-s0ssssesecesee 

jorth-Eastern 


seeccecccece 


guar. 5 pr cent 
East Indian manatees 
Do. 5 pr cent debentures, 1870 
per cent. do., 1870 ...... 
per cent. do., 1866-71 ... 
per cent do., 1870-75 ... 
Trunk of Canada .. 


oe Lye 


ee 


Great Sth. of India guar. 5 pr ct 


00 Do guaranteed 5 per Cents... 


s beer 
Sor -s eo 


~ 


= - 
$3088385~5 


SSoBSVBSSSSVSSSSESasssnsssse BS 


384|North Roskear 


84s(North Wheal Bassett (illogan)... 


534/North Wheal Crofty ........ 
206s|Providence (Uny Lelant) .. 
14\Seuth Caradon (St Cleer) 
62s|/South Condurrow ....... - 
South io ng Frances (lllog:n) 
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GOUTH AUSTRALIAN BANKING 
COMPANY. 


Incorporated by Royal Charter. 

Business is eee with South Australia, 

Western Australia, New South Wales, Victoria, and 

New Zealand, upon current terms ‘with the respective 

colonies. WILLIAM PURDY, Manager. 
London, 54 Old Broad street. E.C. 


[aE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 


(Capital paid-up £2,025,000) 
ie ‘and Salonica, and Agen- 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 


! 


ant 
iteteth 


ms, 1866-7. 
a M.P., Chairman. 


The City Bank. 
Wirs Braxcues anD AGENCIES aT 


Rangoon, 
| siemens, | 


Hong Kong, 
Shanghai, 
Hankow. 


The Corporation buy and sell, and receive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters t; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum 
and for longer periods at a higher rate. ‘ 


ASlATic BANKING 


CORPORATION. 


‘ant drafts, collect and negotiate bills 

at the above places, issue letters of 

i notes, and conduct every descrip- 

business connected with the East. 

They effect the purchase and sale of Indian securities, 

the reevipt of pay, dividends, &e., and undertake the safe 
custody of securities. 

They also receive deposits, bearing interest, for fixed 


Rates of interest and exchange may be ascertained 
at the Head Office. Office hours 10 to 3, and 10 to 2 on 
Saturdays.—By order of the Board, 

F. W. LAWRENCE, Acting General Manager. 


BANK OF NEW SOUTH WALES. 
Established 1817. 


by Act of the Colonial Legislature in 1850, 
and contirmed by Her Majesty in Council. 
Capita), £1,000,000, Reserve Fund £333,333. 
Bxap Orricte—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 


BRANCHES. 
NEW SOUTH WALES. 
Maitland. * Penrith. 
- ee a 
ibary. agga Wagga. 

Bathurst. Wellington, 
Mudgee. Camden. : 
Grafton. 


Creswick, 
Linton. 
Echuca. 


Scotiand, Stuckev'’s Banking 
and Liverpcol Diatrict Bank, 
ales Bank, Bicminghem Joint 
and the National Bank in Lre- 
Credits on this Bank at 


No. 64 Old Broad street, London 


THE ECONOMIST. 
ENGLISH, SCOTTISH, AND 


weege, ~~ ~~ eae 
ps u 
LETTERS orcr DIT Bw THE BRANCHES at 

ADEI AIDE, 

MELBOURNE, and 

SYDNEY, 
treeGRANTED oa the most favourableterms. Billson 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order ot 
the Court, MENRY MOULES, Secretary. 
73 Cornhill, E.C. 


THe CONSOLIDATED BANK 


(Limited). 

Subscribed capital ..... eosbeceseesee £2,000,000 
Cuamman—John Pemberton Heywood, Esq., London 
and Liverpool. 
Depvuty-CaarmMan—James Aspinall Turner, Esq., 
Manchester. 

Manager ry Lonporn—W. C. Boore, ;, 
CuarrnG Cross Branco—Thos. Waram, Esq. 
Jorst Maxacers 1x Mancuxstgr—John Farrer, Esq., 
and Joseph Rice, Esq. 

City Office—52 Threadneedle street. 

Charing Cross Branch—450 West Strand. 
Manchester Office—46 Pall Mall, Manchester. 
Current accounts will be kept in London on the terms 
ruling with the joint stock banks. In cases where the 
balance shall not at any time during tke half-year have 
been below £500, interest at the rate of 2 per cent. per 
annum will be allowed on the minimum monthly 

balances. 
Deposits will be received at the current rate of in- 


terest. 
Letters of credit issued to all parts of India, Europe, 
and America. 


(CHARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 


BRANCHES AND AGENCIES. 
a oo Penang Hong Kong Yokohama 
utta y Shanghai 
Madras Galle "289P0Te pancow 


The Bank negotiates and collecta Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which car 
be ascertained at the Head office in Londeh, 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be ailowed,according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 

Office hours from 10 a.m. to 3 p.m.; Saturdays, from 
10 a.m. to 2 p.m. 

Ne 65 Old Broad street, London, E.C. 


BANK OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &c., 
Paid-up Capital, £500,000, 
Reserve Fund, £143,000. 

Head office, Auckland.—Branches and Agencies at— 
Bienheir.. Macrae’s Flat, Picton. 
Christchurch, Manaherikia Queenstown. 
Dunedin, Mound Ida. Ross. 

Dunstan. | Napier. Russell. 
Dunstan Creek. | Nelson, ‘Cimara, 
Grey River. Nevis. Tokomairiro, 
Hokitika. Newcastle. 

Invercargill, New Plymouth, 

Kaiapoi. Nokomar. 

Lawrence. Oamaru, 

Lyttelton. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARK WORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 


RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capita). £1,500,000; reserved fund, £444,000. 
Court or Directors. 
CHarmwan—Harry George Gordon, Esq. 
Derurr-Caarnwan— William Scott Binny, Esq. 
James Biyth, Esq. Lestock Robert Reid, Esq. 
William W. Cargill, Esq. | P. F. Robertson, Esq., Mv. 
Alexander Mackenzie, Esq. | James Walker, Esq. 

Charies J. F. Stua:t, Esq., Chief Manager. 
BANKERS. 
The Bank of England. 
The Union Bank of London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payabie at Bombay, Calcutta, Madrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbeurne, and sydney, 
on terms which may be ascertained at ther 
office, ‘They also issue Circular Notes for the 
use of Travellers by the Overland Route. They 
undertake the agency of parties connected with 
India, the purchase and saic of Indian Securities, 
the safe custody of indian Government Paper, the re- 
ceipt of Interest, Dividends, Pay, Pensions, &., and 
the effecting of Kemittances between the above-named 


dependencies. 

They also receive Deposits of £100 and re- 
payable at 10 days’ notice, and also for longer periods, 
ube terms for which may be ascertained oa application 
at their office, 

Uttice hours 10 to3. Saturdays, 10 to 2, 

Threadneedie street, Lumdun 1453 


(Sept. 29, 1866, _ 


THE LONDON JOINT SsTocK# 
BANK give notice, that the Rate of Interestal. |} 
lowed on deposits at seven days’ call is this day } 
to THREE-AND-4-HALF pore cent. per annum, li 
. Ww. R, General Manager, | 
5 Princes street, Sept. 27, 1866, }} 
THE BANK OF BRITISH NORPH) 
1“ AMERICA—Incorporated by Royal Charter | 
Piiv Captal, One Million Sterling—GRAwTs |} 
LETTERS of CREDIT on its. Branches in G 
Nova Scotia, and New Brunswick; on ite B: io | 
Victoria, Vancouver's Island ; and its Agents in Mew |} 
York and San Francisco, payable on presentation, freg 
of charge. TE 
Also purchases or forwards for collection Bills 
America and Coupons for dividends on American Stock 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United’ |) 
States.—By order of the Court, } 


C. M’NAB. Secretary, 
12t Bishopsgate street, Within, E.C. : P 


[4 K LONDON AND souTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, : 
Paid-up Capital, Half a Million Sterling. 
Issues Letters of Credit, free of charge, and 
on ite Branches at the — places, viz.z—. 
"Urban. 


Port Elizabeth. 
Graham's Town. Pietermaritz 
King William's 


Cape Town. 
Fort Beaufort. 

Acivances made against shipments of goods to the 

Cape Colonies. 


Bills negotiated and sent for collection, and all bank. 
ing business transacted. 

Interest at the rate of 5 cent. per annum (payable 
half-yearly if desired) allowed on deposits fixed for 
twelve months. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, 7.0, 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 
London, June 13, 1866. 


BANK UF BENGAL. 


DEPOSITORS’ DEPARTMENT. 

The Bank receives for safe custody e 
of Indian Government Seeuri ies, bank or other joint 
stock skaves, realises the inierest and dividends thereon, 
and invests or rem‘ts the same; aleo purchases or sellg |} 
any such securities or shares on the following terms of 
commiesion :— 

On receiving securities or shares ......... No charge 

On purchase or sale of AittO .....000--e008 $ per cont 

On withdrawal of ditto ditto from 
custody of the Bank....... a 

On transfer of dit o-ditto.......... jebabsé-duse os _ 

On ditto, where the bon& fide intere-t in 
the property remains unchanged, a fee 
of 8 annas for every security the par 
value of which does not exceed 1.000 
rupees, and a fee of 1 rupee for every 
security of a higher amount. 

On re*lising interest and dividends ...... 

On remittances in the Bank's po-t bills.. 

On ditto in Bank of England post bills, 
mercantile or other bills, according to 
the instructions of constituents and at i 
their risk .......00cssereee wrsecenecccosoesoscos 3 per cent. 
Deposit Aceounts are opened in the names of tlie 

parties to whom the securities deposited are payable, 

and no inetructions with reierence to them can be 
attended to, aniess issued by such parties, or their 
authorised agente. 

No money rec-ived nor paid after 3 p. m. 

No securities received nor delivered after 3 p. m. 

No interest allowed on cash in deposit. 

A statement of account, made up to the 31st pag 
is forwarded annually to each depositor, or to the 
named of two or more in whose names jointly the 
account may stand; but depositors who have accounts 
current are not supplied with such statements, as thelt 
pass books, when wriiten up, exhibit the details of them. 

The Bank does not recognise trusts. 

Powers of attorney and other forms may be hadiop 
application. 

GEO. DICKSON, Secretary and Treasurer, 

2nd January, 1866. 


NI u i tray 

Pak LONDON AND AUSTRALIAN 

AGENCY COMPANY (Limited), 5 —— place, 
South, London.—Notice is hereby given that Warrant 
for Payment of the Dividend deciared on the léth@ 
September, being at the rate of 10 per cent. per annumy | 
will be issued on the 3rd day of October nextBy 
order of the Board. 
EDWARD LATCHMORE, Jun, Sea: 
September 27, 1866. 


_ ’ ‘ 

‘PRE LONDON AND AUSTRALIA 
AGENCY COMPANY (Limited) is. prepared #) 
receive and execute orders for the purchasing: of 

in Melbourne on Commissioa,—All communi 

be addressed to , F 
E. LAICHMORE, Jun., Secretary: — 
5 Finsbury place, South, London, E.C. : 


¥ 
THE TRUST AND LOAM 
a COMPANY ef UPPER CANADA. | 
Incorporated by Royal Charter. “y 
Saat non 
#1, 
Paid up, £250,000. Uncalled, £750,000, 
Reserve fund, £61,000. 
DigEcTORS, cs 
The Right Hon, Edward Pieydell Bouverie, MPa. - |} 
Presideni. ‘ 


es 
No charge. 


| 
} 
ka i 


ae TO 


PaFPERE PERG EE Bie |. 828. 


Chapman, Es}., Caairman jf 

James Hutchinson, Esq. William G. Taomson, yy 

Charles Morrison, Ksq, T. M, Wegusiin, ditt Mek 

BankeRs-—Messrs Glya, Mills, Currie, and Go. jf 

This Company is now issuing debentures for 3, 

5 years, bearing 6 per cent., and for longer ’ 

cent. interest, payable at Messrs Glyn, Mills, © 

and Co., om ist January and lst July. Applicatte 

be made to the Secretarv. . FoasON, Secretly, 
65 Moorgate street, Lonuon, 


| 


ee  —————— 
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‘a1Y OF TORONTO DEBENTURES. 


U, ueighereby given, that the Half-year' 
'-year's Interest 
ee of October next on the Debentures of the 
Toronto, pavable at the AGRA AND MASTER- 
ws BANK AND AT MESSRS BOSANQUET 
60.'S ively, will ost at the banking 


of MESSRS BOSANQUET AND CO., 73 


; Ie taserest Cow must be left three clear days 
n. form for specifying the same may. 


on ication. 
dehet on aria street, Sept. 18, 1866. 


OANS ON DEBENTURES.—THE 


Directors of the Great Eastern Railway Company 
are prepared to receive LOANS of MONEY, on the 


geoarity of their debentures.—Applications to be made 
to . 4, B. OWEN, Secretary. 

Bishopsgate Station, London. 

, 
POLITAN AND ST JOHN’S 
WOOD RAILWAY COMPANY. 
LOANS ON DEBENTURES. 

The Directors are accepting TENDERS for LOANS 
atsixpercent. per annum for terms not exceeding three 
years.—By order. JOHN HENCHMAN, Secretary. 

Offices, 8 Old Palace yard. Westmiaster, 

August, 1866. 
fr 
HE SOLWAY JUNCTION 
RAILWAY COMPANY. 
LOANS ON DEBENTURE. 
The Directors of the Solway Junction Railway Com- 
are prepared to receive applications for loans on 
Spetares, in sums of not less than £100, for terms of 
five at six per cent. 
— c. J. TAHOURDIN, Secrctary. 
Offices, 1 Victoria street, Westminster, 
August 24, 1866. 
mn 

ONDON, BRIGHTON, AND 
SOUTH COAST RAILWAY. —PREFEXREN- 
TIAL FIVE FER CENT. STOCK.—The Directors are 
to ISSUE at par the remainder of this 
Brock, created in January last, The holders of this 
stock have the option of conve'ting into ordinary stock 
ofthe Company at any time within four years from 
the Ist March, 1866. Applications to be made to the 
uidersiened. ‘The stock will be registered without any 

expenses to the allottees. 

FREDERICK SLIGHT, Secretary. 
London Bridge Terminus, Sept. 12, 1866. 


METROPOLITAN DISTRICT RAILWAY 
COMPANY. 


[ANS ON DEBENTURES.—THE 


Directors are prepared to receive Tenders for 
Teans in sums of vot lessthan £140,0n the following 


6 percent. per annum for a period of Three years. 
ah = — — Five — 
5 _ _ _— Seven — 
(By order) GEO. HOPWOOD, Secretary. 
6 Westminster chambers, Victoria stree', 3. W. 
Sept. 11, 1866. 


[JANELLY RAILWAY AND DOCK 
COMPANY. 


ORIGINAL UNDERTAKING. 
LLANELLY RAILWAY AND DO cK, B PRE- 
FERENCE SHARES, £10 each. 

The Directors are prepared to issue the above shares, 
entitled to dividend at the rate of six per cent. per 
aonum up to Ist January, 1870, and five per cent. per 
ammum afterwards in perpetuity, secured upon the 
Original Undertaxing of the Cempany, in priority to 
the Ordinary Stock, upon which a dividenc of £3 12s 6d 
wes paid for last year. ‘The shares.may be paid up 
in. full. and dividend will accrue upon the amount 

irom the day of payment. 
m to be made to the Secretary, at L'aveily. 


—By order, 
RICHARD GLASCODINE, Sec. 
Lianelly, 22nd Seprt., 1966. 


LLANELLY RAILWAY AND DOCK 
COMPANY. 
ORIGINAL UNDERTAKING. 
LUANS ON DEBENTURES. 
are prepared to accept loans of money 
on the security of the Debentures of thie undertaking, 
to replace others falling due, for terms of three, five, or 
Poe at interest at five percent. per annum. 
to be made to the undersigned. 
RICHARD GLAaSCuUDINE, Sec. 
Lianelly, 20th Sept., 1866. 


WAdkas RAILWAY COMPANY. 
—FIFTH EXTENSION SHARES, FIRST and 
SECOND ISSUE, £15 per share paid. 
1s hereby given, that ia pursuance of a reso}u- 
tion of the Board of Directors, the proprietors of Fifth 
m Shares (£15 paid) in the Madras Railway 
are required to pay the FINAL CALL of £5 
on each of their respective shares on or before 
day of October next, at the Union Bank of 
2 Princes street, in the City of London. 

Notice is hereby further given, that interest at the 
Tete of £5:per cent. per annum will be charged on all 
calls remaining unpaid after the day above mentioned ; 
that the proprietor whose calls are not paid on or before 
the day named, will further incur a loss of interest on 
the amount cal'ed upon each share, for the period inter- 

between the 30th day of October aforesaid and 
the date at which the Company are entitled, under the 
Contract, to make the next payment into the Treasury 
‘ithe India Office on account of the capital; that if 
default be made in payment of this Call for one calendar 
Month after the 30th day of October aforesaid, the 
in of which default is made will become 
liable 10 forteiture under the Compauy's deed of seutle- 
y order of the Board, 
JULIAN BYRNE, Secretary. 
No. 38 New Broad street, London, E.C., 
September 21, 1866. 





per 
the 30th 
London, 


VENEZEUALA SIX PER CENT. | 
LOAN, 66 


, 66. 

The half-yearly Ynterest un the Bonds of thie Loan, 
falling due on Monday, the Ist of October, 1866, will be 
PAID on that and any succeeding day (except 
Saturday), between the hours of Eleven and Two 
o'clo’k, at the temporary foffices of the General Credit 
and Finance‘ Compeny of London (Limited), 27 Austin- 
friars, E.C. 

The'Cougons, aceompanied by listsof the numbers 
nume' ically arrranged must be left three c ear days for 
examination. Forms to be obtained at the offices of the 
said Company on and after Wedn , the 26th 
current. R. J. BUTLER, ° 

General Credit and Finanee a of Lendon, 

(Limited), Sept. 18, 1 


PENNSYLVANIA CENTRAL 
RAILROAD SIX PER CENT. CONVERTIBLE 
STERLING BONDS.—The Dividend Warrants, due on 
the Ist of Oct, next, on the Pennsylvania Central Rail- 
road Six per Cent. Convertible Sterlin nego- 
ciated through T. Wiggin. and Co., will be PAID on 
the Ist Oct., or any secceeding day (Friday excepted), 
het»wern the hours of 10 and 2, at their counting house, 
4 Cullum street (the London, Asiatic, and. American 
Company, Limited), where lists may be obtained as 
usual. The warrants must be left two clear days for 
examination. 

All claims to exemption from income tax must be 
accompanied by the certificates now required by the 
Board of Inland Revenue. y 


HILADELPHIA AND ERIE 


RAILROAD SIX PER CENT. STERLING 
BONDS.—The Dividend Warrants, due Ist Oct, next, 
on the Philadelphia and Erie Railroad Sx per Cent. 
Sterling Bonds, issued and teed by the Pennsyl- 
vania Railroad Company, will be PAID by the London, 
Asiatic, and American Company, Limited (T. Wiggin 
and Co. in liquidation), on the 1st Oct., or any succeed- 
ing day (Friday excepted), between the hours of 10 and 
2, at their counting house, 4 Cullum street, where lists 
may be obtained as usual, The warrants must be left 
two clear days for examination. 

All claims to exemption from income tax must be 
accompanied by the certificates now required by the 
Board of Inland Revenue. 


[PALIAN STATE DOMAIN 5 PER 


CENT. LOAN, 1865. 

The Anglo-Italian Bank (Limited) as Bankers to the 
Italian Land Company (Limited) has been instructed 
on the part of the Societa Anonima per Vendita di Beni 
del Kegno d'Italia, Torin, to notify that the HALF- 
YEARLY INTEREST falling due on the above Loan 
on the Ist October next, will be Payable at the office of 
the said Bans. No. 16 Leadenhall street, on and a‘ter 
“is t 

® Bonds with corresponding Coupons must 
deposited agsinst receipt, at the office of the above 
named Societh Anonima per Vendita di Bene del Regno 
a'italia, No 16 Leadenhall street, three clear days for 
examination and endorsement. 
WM. COLES, Manager. 
16 Leadenhall street, E.C., 28th September, 1866. 


. 

MPERIAL TURKISH SIX PER 

CENT. LOAN of 1854. 

Notice is hereby given, that the half-yearly Dividend 
dye on the 10th October next, on the outstavding 
bonds of the issue of £3,000,000 of the above loan, 
negotiated by the late Baron I. L. de Goldsmid, and J. 
Horsley Palmer, will be PAID at the offices of Messrs 
Dent, Palmer, and Co., the Agents of the Loan, No. 11 
King's Arms yard, London, E.C., or Messrs Bisschoff- 
sheim, Goldschmidt, and Co., 15 Rue de Ja Chanssee 
d’Antin, Paris, on that day, or any subsequent day 
(except Saturuay), between the hours of 11 and 3. 

The coupons, with a list in numerical orcer, must be 
left for examination two c ear days previously, Cou- 
pons are not received on Saturdays. Printed forms of 
the lists may be had on application. 

Notice is also given, that the bonds drawn in July 
last, for redemption on 10th October next, as advertised 
by the Turkish Ambassador, amounting to £53,700, or 
1,342,500f, will be paid off at par on that day or any 
subsequent day (except Saturday}, between the hours 
of 11 and 3, on presentation to Messrs Dent, Paimér, 
ahd Co., London, or Messrs Bisschoffsheim and Co., 
Paris, as above. Bonds must be left for examination 
the previous day. 

London, Sept. 26, 1866. 


ENERAL DEBT OF .- THE 
OTTOMAN EMPIRE.—The IMPERIAL OTTO- 
MAN GOVERNMENT hereby give notice to the 
bearers of Bonds of the General Debt of the Ottoman 
Empire, who intend to receive in Kurope-the current 
half-yearly intrest, that they will have to declare such 
intenion at the Agencies of the Imperial Ottoman 
Bank in London or Paris, cr at its correspondents in 
Frankfort and Amsterdam, between the 27th of Septem- 
ber and the 6th «f October inclusive. 

This declaration will have to be accompanied by a 
list of the numbers of the coupons intended to be 
deposited, but net by the coupons themselves. After 
the 6th of October, the coupons of which the numbers 
have not been sent in will be PAYABLE only at Con- 
stantinople, at the Imperiai Ottoman Bank there. 

On or after the 18th October, the coupons of which 
the lists have been sentin, in accordance with the above 
divect ons, are to be deposited for verification, together 
with a duplicate list, at the Agencies of the Imperial 
Ottoman Bank in London or Paris (in ‘London daily, 
Saturuays excepted, between the hours of 11 and 3), or 
at its corresoondents in Frankfort ana Amsterdam, 
when they will be exchanged for a receipt indicating 
the day of payment. Interest atthe rate of 6 per cent. 
per aunum will be aliowed@ for the period elapsmy 
between thr 13th July and 13th October. 

‘the necessary furms can be obtaim d on application 
at the ( flices of the Imperial Ottoman Bank, 4 Bank 
buildings, Lothvury. 


ff 
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WALLASEY LOCAL BOARD. 


LOANS OF MONEY, 
THE WALLASEY LOCAL BOARD 
are prepared. to receive Tenders for Loans: of 
Money, on the security by way of the 
Ferries Account, and of the Ferries, Boats, Piers, and 
Landing Stages, connected therewith. and also (asa 
collateral security) of the General District Rate,. for 


HA. Clerk to the said Board. 
Rgreuiont, Sept.7, Ieee” 


LOANS ON DEB 


JOHN CROSSLEY AND SONS 


(Limited), HALIF. i 


Capital subscribed ........00reeeresesevee 1,650,000 
1,092,390 


Capital paid up ......... eee 
Capital reserve fund ........0sseseseees 11,284 


The Directors of the above Company are to 
RECEIVE LOANS on. Debentures for a not 
less than one, or more than five years; to bear i 
at five per cent. perannum. The interest on seems from 

reed goer | 
will be half- 


f or by letter, to 
Musgrave, Dean Clough Mills, Halifax. 
PAKIS EXHIBITION, 1867. . 


Us IVERSAL TOURIST COMPANY... 

Central Offices, 26 Henrietta street, Covent gar- 

othe Comps ae registering under the Limited: 
ie Com) 8 now 

Liability St bling all persons f: 

i) or ena’ al 8 from an: ? 
of Europe, and at any time, to visit the Gein 
increasing the facilities for travelling, and bringing 
within the reach of every class. 

To give to all travellers availing themselves of the 


Company's 


tion, Hotels, and the Exhibitlon gratis. 
a in Paris and in the country will be opened 
rtly. 
N.B.—Every kind of scientific, commerc'al, or agri-- 
cul.ural information given.—By order, 
ALF. DUBOYS DE LAVIGERIE, General Manager. 


THE LONDON. STOCK AND: SHARE 
Oftco—1, Hoysl Exchange bu'ldings 
h 
+ 

Chairman—CHARLES CAPPER, Exq., M.P. 

ty-Chairman—JOHN WATSON KNIGHT, Esq. 

is company, established for the public sale of stocks, 
shares, bonds, and securities of every discription, is 
prepared to receive offers.of business. 

The first weekly sale of securities by public auction 
will shortly be announced. 

Holders of sharesand monetary obligations, desirous 
of realising their property at its tull vaiue, are requested 
to transmit instructions for sale, with particulars, for 
insertion in the catalogues and public books of the 
Company. 

In addition to the sale of securities by public auction, 
the company negotiates ordimary stock exchange 


i ccragomre aes with Lente brokers and 
mem e Stock Exchange on tales, e: s, |! 
and subseriptiens of shares. arene 

Commissions. shared on business introduced by ||, 
provincial brokers and agente, 

Communications to be addressed to the directors, at 
the offices, No. 1 Royal Exchange buildings, where 
prospectuses and turther details may be had on 
application. 


SIX PER CENT. GUARANTEED PREFERENCE 
STOCK. 
Both principal and iaterest guaranteed. 


SCOTTISH AUSTRALIAN 


HE 
T INVESTMENT COMPANY (Limited). 
Established in 1840. 


The Directors of this Company are now prepared to 
receive applications for allotments of the remainder 
this Stock, which will be inscribed on the books of the 
Company in the names of the allotiees f 
duty or other charge. Of the £200,000 
created. £125,495 have already been taken 

The diviitends are payable on the Ist J: 


1st July, vy warranta on the 
3 nk of Landon, tomnanassed te th 


They will be paid in to 
Ordlnnry Stock of — 
crue from the day 

The Six per Cent. G: 


dividends paid on the Ordinary 

mencement have averaged 10 per 
Forms of app! 

may be obtained from 


London, E.C., September 29, 1866. 
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“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 
Each Volume ee in iteelf, uniform in size, and 
neatly bound, with Ornamental Wrapper. 


The or of “MY LIBRARY” is to direct the 
attention of sn Se men to Lirernatvre of a higher 
standing than that generally published at so low a price 
—to provide them with a cmEar, NEAT, Practica, and 
Procresstve Liprary, calculated to stimulate to mn- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
artes, atin tee will 
perceive that a truly enviable reputation is only to be 

uired by of character, oy pam 
consistency, and integrity, both in public 
and in private life. 

“MY LIBRARY ” will be devoted to practrcat and 


great, the good, «nd practical, whose examples are cal- 
culated to engender and animate virtue, to create emu- 
lation, and teach the ditiat ae to struggle, 
te endure, to conquer | or in ure— 
To arm the obdurate heart 
With stubborn patience and with triple steel.’ 

“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the youthfa! mind in the 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE or DEGRADE, 
as becks give the same turn to our thonghts and 
reasoning that Goop COMPANY does to our conversation. 

.“* Pamphilius writes with so much Christian 

feeling. and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and success."—NeEws oF THE WoRLD. 


every juvenile library ; indeed adults may benefit largely 

their perusal. In both instruction is agreeably con- 
veyed, its necessarily didactic tone being softened by 
the introduction of narratives and anecdotes, 
The rules of li e constitute the subject of the first vol- 
ume, ané they find enforcement by lively biographies 
and other accounts of ‘ Patient Boys’ in the second 
We heartily commend the books to parents and pre- 
ceptors, deeming them well adapted to influence 1o most 
excellent ends all who may read them."’—WoLvER- 


sseceseseees The wisdom of the ancients is here pleas- 
antly served up, and precepts of golden value preserved 
to refresh the and goide tl the conduct of man, 
for ‘a precept that taken root in the heart may 
change the whole carrent ofman'sli‘e.’ Youth, as the 
age for improvement, is especially admonished and 
addressed. ‘The seed of divinity is sown within us, 
and if the mind is well cultivated the fruit will answer 
the original: if not, like the nettle, it will ran to weeds.” 
| —Morxixe ADVERTISER. 

avesseevsess If succeeding volumes are as well handled 
and as pertinent to their subjects as the two before us 
the work, as a whole, is certain to become popular. As 
apreof of our own appreciation, we cordially recom- 
mend ‘My Library to the notice of our readers, and all 
whe have youths to instruct.""—Era. 

Ward, Lock, and Tyler, 158 Fleet treet; nd 107 
| Dorset street, Salisbury s uare. 


| WESTERN GRAMMAR SCHOOL, 


Brompton, 8.W., in union with King’s College, 
| London.—The system pursued at this schoo] is eminently 
practical, and calculated to prepare pupils fdr the com- 
petitive examinations and the various pursuits of life. 
Three pupils successfully passed the Oxford Local 
Examinations this year. The Head Master takes a few 
boarders.—For terms and prospectus apply at the 
school, 


ETROLEUM AS STEAM FUEL 
INSTEAD of COAL —Shaie and heavy oils used, 

by carbonising and burning water gas, evaporation 16 
to 18 Ibs of water to one of fael, with little attention, 
no smoke, clinkers, or ash. Drawings for alterations 
to awe supplied by the st GC. J, RICHARD- 
SON, C.E., 34 uare, Kensington, W. The 
Admiral ty Report, with plate, oriered by the House of 
be printed, with fuller descriptions pre- 


paring. 
H. R. H. THE PRINCESS OF ots 
LENFIELD STARCH, 
——_s —— in the ROYAL LAUNDRY, 
Pronounced Her Majesty's Laundress to 
HER MAJESTY'S LACE DRESSER deciares tt to be 
the BEST SHE HAS TRIED, andthe above Award, 
ITS SUPERIORITY. 
IN and CO.. Gisagew and Lon and London 


we STARCH, MANUFACTURERS TO 
G ‘Awarded the PRIZE MEDAL, 1862, This an- 
be the FINES? BTANCH SHE EVER USED. 
by some of the most Eminent Scientific Men of the Age, 
THE MOMENTOUS QUESTION.— 


CRIN @LINE.—Ladies should at once see | 


| THOMSON'S NEW STYLE, which, light, graceful 

and elegant im outline, combines comfort and economy 

with the very latest fashion. Observe the name 
* and the Trade Mark, ‘*A Crown.” 


—— 
rs eee 


THE ECONOMIST. 


A FATHER’S NEW YEAR'S GIFT 
TO HIS SON. 


Price 2s 6d, printed = naueaiien paper, handsomely bound, 
it 


THE BCONOMY OF LIFE, 
PATIENT. BOYS. ° 


EXPLANATION. 

Animated by a desire to farther the interests of the 
young, and encouraged by private opinion and by the 
powerful voice of the Press, which affirm that the 
“Economy or Lire” and “ Parrert Bors” (two works 
which inaugurate “MY LIBRARY’) are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘Economy 
oF Lire’ isan invaluable practical Guide for youth,” 
* * * “that the advice and illustrations and reflections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * “‘that the maxims for 
the Gevernment of Life, with practical illustrations, 
cannot fall to be highly profitable to the young, and 
that adults may benefit largely by their perusal,” * * # 
‘that the advice and illustrations are equally ap* and 
conclusive, and calculated to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
well adapted to intiuence to most excellent ends all who 
may study them,” * * * “that itis seldom that somuch 
good sense is seen in so small a compass,” * * * “that 
the author does not lecture his pupils, but endeavours 
to entice them into the good path which shall lead them 
to honour and respect,” * * * “that kindness and good 
feeling ran like veins of gold through every story," 
“** “that every page is studded with useful and 
genial hints and encouraging advice to young men,” 
»** “that the ‘BEoonomy or Lire’ and ‘ Patrert 
Boys’ must prove a boon to the rising generation.’’"—— 
Encouraged by such powerful voices, and by private 
opinion. that if the “ Ecovomy or Lire" and its com- 
panion, “ Patrenr Bors,” were prodaced in a neat form 
they would be useful on the drawing-room table for 
casual perasal, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and place within moderate reach a handsome 
volume as a New Year's Gift froma Farmpr to a Sox, 
a Guarpian to his Waxp, or a ScnHooumaster to his 


PuPiL. 
EDITOR. 
Ward, Locke, and Tyler, 158 Fleet street. 


Just published, 1s., Mlustrated, Second Edition 
"| 

THE HEAD AND HEART LEGACY. 
“Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel meto take thee by the shoulder, pat thee on the 

back, bless thee, put £50 in thy pocket, and say to t! 
Go, my son, thou art a rich man, wherever thou goes 
= wil be in thy track.""——Hzap anp Heart 

A0Y. 

Orixions OF THE Press. 

The book is clear ana simple, high!y moral in tone, 
and most encouraging to the yung aspirant. It is 
interesting as a biographical sketch of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 

Any one acquainted with the carrent literature of 
the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume. 
Tne pages abcund with sensible observations; attention 
to which will be found absolutely necessary to gain even 
a moderate share of success in this busy worldof ours." 

‘*Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 
privcipal of which, however, is an ingenious manual of 
French Grammar, as used by the author when teacher 
of the French language, designed for the use of self- 
insiraction.” 

“This is a work quite sui generis. It is quaintly 
written, but is full to an overtiow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 
heads and hearts’ we commend this singul, legacy." 

“The anthor of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
henourable dealing, by showing how an untaught boy 
rose step by step to a high position. He enjoins 
patience and vigilance, honesty and sobriety, in every 
a of life, and teaches what is so little practised—that 

a man should do what his hands find for him todo. The 
lessons are alike honourable to the head and heart of 
the writer.” 


Ward, Locke, and Tyler, 158 Fleet street. 


RACTICAL vUBSERVATIONS 


on the CAUSFS and TREATMENT of CURVA- 
TCRES ofthe SPINE, Third edition, price 6s. 


AND 
Just published, second edition, price 1s 6d, 

CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by close en- 
tion and perseverance, in some of the most unpromusing 
instances of Spinal Deformity ; with numerous Engray- 
ings. By SAMUEL HARE. F.R.C.S., ccc, 

= Mr Hare is, we think, a sound ana successtul prac- 
tioner.’ —Mepicat CincuLaz. 

‘*We unhesitatingly commend this work as a truthfu 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry.”—MepicaL 
GazerTE. 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these aifections, are 
correct,’ ‘LANCET, 

‘Dir Hare may take credit to himself tor having 


} efected mueh good in the treatment of the cases lo. 

| scrived.”"—Britisu MEpICAL JOURNAL. 

Sold Loudon: dota Churchill; ana ma~ be had of all 
b 


ovkselicrs. 


[Sept. 29, 1866, 


SPEOIAL NOTIOR. 
MOSES AND 


E. Establishments will be cloged on 
Tuesday the 1st and 2nd of October, an 
usual on Wednesday morning, the 3rd 


seven o'clock. 
MOSES AND 
Ready-made and Bespok 
Woollen Drapers, Hatters, Hosiers, Boot and 
makers, and General Outfitters. 
LONDON HOUSES. 
154, 155, 156, 157, Minories; 83, 84, 85, 86, 87, 88, 
Aldgate. 
506, 507, 508, New Oxford street; 1. 2, 3, Hart 
137, 188, Tottenham Court road: 283, Euston 
COUNTRY BRANOH. 
Bradford, Yorkshire. 


THE NEEDLE DOOR LATCH IS A 


great novelty. 


THE NEEDLE DOOR LATCH IS 


perfectly unpickable, 
TH E 


NEEDLE DOOR LATCH Js 
yl the seourest Lock made. 
HE NEEDLE DOOR LATCH Js} 
the cheapest patent Lock made. 
HE NEEDLE DOOR LATCH If} 
] 


the best Lock ever made. 


a a 
HE NEEDLE DOOR LATCH Is} 
to be had wholesale at the works of THE PATENT |] 
UNPICKABLE LOCK COMPANY (Limited), 237 and | 
239 Euston road, and retail of all ironmongers, 


LAMBERT BROTHERS) 
WALSALL. 


Manovracrurees or Gas Tuses Awp Frrrmeg, 
LAP WELDED BOILER TUBES. 


OUNTRY AND TOW} 


C 


PRIZE MEDAL AWAFDED. 


, i 

A BE EN'S PATENT 
PORTMANTEAUS and TRAVELLING BAGS} 
with squareopenings. I 

LADIES' WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING | 
CASBS, and 500 other articles for nome or 
travelling. MDlastrated catalogues by post free. 

Also, Allen’s Barrack Furniture Oxta aoc of Portal ) 
Bedsteads, ai Basy Chairs, W | 
Canteens, &c. post free, 

J. W. EEN Mt Manufacturer and Patentee, 37 W 
Strand London, W.C. 


GOVERN 


(HEAP, LIGHT, J AND DURABLE 


CROGGON’S PATENT T ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates, 

1st. Itis a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

8rd. It effects a saving of half the timber usually re 
quired. 

4th. It can easily be applied by any unpractised person 

5th. From its lightness, weighing only repent 5 42 lbs «| 
the square of 100 feet, th cost of carriage is small. 

INODOROUS FELT, for damp wails and for damp] 
floors, under carpets and fioor cloths; also for li } 
iron houses, to equatise the temperature. 

Price Ons Penny Per Square Foer. 

CROGGON andCO'S PATENT FELTED SHBASS | 
ING for Covering Ships’ Bettoms, dcc., and 

DRY HAIRFELT, for Covering Steam Boilers, 

preventing the radiation ef Heat, and saving 96 
cent. of Fuel. 


| 
} 
ADOPTED LARGELY BY HER MAJESTY'S 


CRR280S. 22° é0., 
ew street, 
(34 Bread street, 
Cannon - te 
London ,E.C. 
And at Liverpoo and Glasgow. 


HE SMOKER’S BONBO 


immediately and effectually removes the 
and Smell of Tobacco from the 
renders smoking agreeable and safe. 
pleasant and wholsome. Prepared by a patent p 
from the recipe of an eminent physician, 
SCHOOLING and CO., wholesale and export conle™ 
tioners, Bethnai green, London. One Shilling per 6 
post free, 14 stamps.—Sold by chemists, tobaced 
&e. 


N QO MORE GREY HAIRS 
MELANOGENE, the superlative dye of D ert 

mare, senior, Rouen, for instantaneously dyeing in 

shade of colour the hair and the beard, without 

to the skin, and free fromsmell. This Dye is 

to all that have,been employed hitherto; can be: , 

of all purfumers and chemists.—Manufactory at . 

Rue St Nicholas 39; Wholesale, Messrs HOVEND 

and SONS, 5 Great Marlborough street, W., 





